alds

G
L
N,

]
it

08¢

A sasn ,.anv &‘J
INPEEEER
-

1&.!“..‘ -

R

= Lt ) /.

(a5 catifefe S wiea)

(AR (BTSTATHD (T

(v]



Afaaa

R0R8B-C

ST
et o
TR T e (925erefe)

wifdf elfsrame egsware:
wef @ foone faemt

SEFitTeE:
TG S5, W20, G297 ot

_ AP
(712G (BTG (FTOR
Ya/et, TZR ATEH, b3 o, Tewes afefe,

e,

oA

e C@RAT:
2 oifaorre

7mnw : formaRe

03530bC Y

# 03953-59UdY

e & & @& @ @& @ @ @ ©® @ © & @ & © © & ° O © ° © ° © & ° 0 ° & @ »

IGEETMIPI

Totifen

8} sifaprenass wros

eI ARl wifafsfe

e fosi, i @ Srwey

i (I @ Foale, feael, sibadfaly,
A ST @ P et
TEE 2T TG

Tayae rEran @ (@h el g
FeISTE SIS

ARSI € TAFIA] '€ MG AT TPRYASF BF
%% FIF ()

TFE TR 2formT

qif¥ afsrawe 7ia werw

[MECET I

TR PR

wiifdfs @l sEET

SEAER T

3038-203¢ T &S G 8 03¢ -0Y T ANED
fert st F015 (FoTe)

g R T

ST G FIFeRy

o @ T Sy

wfeba o faeet

Wi dferame (Sgesi@, SR oo ¢ o e@R fReee)
¢ qEET YRS @ad, (@ afese faagdr

@5 ik

- AT

REICERIN R CRTEED]]

fores sib



ARSI AWIEF, AEAOE 8 T AOF IFASE
(2B (A3 (CTSA2TAT (IO O CFae 7,
FfEEr €@ FOTEE ANIAEISNI AT
8 ALY T TPNE | EFE IEGEER AHEST,
TaafmEeT ¢ wEeT [Afse T 3038-3¢ T
sfaera et qor aneif<en @ sfiarm sy
TR TG S 2P ALATEH T ZCACE, AT (B2
TS (TRWIE R AT g o W
FAACEI A 7B AR |

SIElfE 2038 AN g Torifs fRrna wite azeE
AT (AT GEIR-TPP 2038 T @ENRCEE T@-
GHOI SITWE G2 (THRI-DF[E 038 I
MEfbe EaesEr I (g wdafere @ foane
O (FCT | T T 78 O FICHCH TG WS *TGL2
AT Wiy 8 EAGI AT @9F | GFL A T
TEEIod SR (126- 97 FHdel F@e Sraarary
SITATCGR T4 20T |

G2 (AFATE (A3, TR(GITEED (ATAba SRfdD
(ATAFA)-4F TREARZ T B PFAT,
fafeq e ¢ W Afedm (A0 21T Yq© @16 TR
A FREIR PCICL | 9 T P, T, efffer= @z
T4 ¢ TR SOTEma FffE et (SR Fre

Fq1 Zooz | e faem Rfe S, (7 8
Teowe G2 @ATGIE-Y TRETRIGTR #1037 ferarem # G
1o @ fearem o1 Faaaz e S[riEs e |
TITEET 038-3¢ WLARH T AHYRT TS
sreenfar v sreffe FEfHE e TeEem wafe
AR | W7 O TS FAGEa ToTTeS
AT 8 Tl = AER FH@EIE THe FHET
TS S SAF @OATR | SrF el Wi SR
TS AT T |

ARTAA FTH @Y FTCATACT I AT1LT,
reuaaE, e TieE, oISl aeEar ey qifdfere
AT G2 T e efedias FFifre! sma
P Sifede earg | @ G 7fEB A efeviTa
s wifar wiefass g @ e |

YN GINIE WA AR AP BlaT PP @
FoiAgeve At ot ¢ efverm o afsgs
AfaFEfed Mare AT T FHET SIS AT AT
AT |

AR, S SR @ ¢ 8 e SHEE v
TS ST ARG G2 (2 (SIS (TBE
sfaces e orer sl AT ¢ (g
B AT S T T |

T3 9 @tﬂﬂﬂlﬁ?‘] e
Torfe




A osfo aww ftaras ey < 3w, iRy (ereeHTG
Fqes i oy sifde | wifde ¢ simifee @ gt I
g wiag @ faurafers sEs st S@gE Saae
ST aE T |
2020 IEE 79 WE FEW-SRGPT TREIET HIIEE
FRIGCE T4 ST SIS0 ST5e Q40 ARy FEfe | @
TG TRFR T QTSRS T4 GGG AT eied
AT Sitrd WifEE TF6 @reifE «3w Gifes sifawersrg
AT FLF! AEAST QW FACE, Tl ISTAS TS WITE |
TG ARAT -, TPV @ OiE Heifes Sy
farer wipirs ares AT bire @ auiy «rS Yol RISt W
wfewy, 59 ¢ TR Sures aey &< wRwe! v FE
TR |
o I T FEwe wEife 9@ @l vefe wEf
ARLd WG STB %I TR A1 200 | T N
TGS AT ZACE, HAS 2038-3¢ T T8I (*T
(36 (SUSFHAAT (TO1H-9q e 39 (g
obfs St ©,usb s aitw/eane FrHEw fagls
[ PCATT G2 FAIT LI MGt 2,5 0,03¢ & |
o W3 o IT (T UM IR wfarEa wAfe
vifgrate ©ev.a8 (@i Biel, At el aww (AT
3000 (HI6 BT @ |
o oN o< I5Ca Aol fawae 41 2T 596,52 (@16
BT 37 fasie o qera feer Y08 e. v (FIfG BreT wafy
fasre qwtaa e @ qwca Ao faewe gfe oicace
08.35 (@I Bt (2.e¢ % &1 af) |
o faors o qua 4terq f5f feet qe2. o G Bl
Foum W q@E IE (N WY vas.vr &I
Bl | W o7e Igraw we defgiie I (o
9.0 (6 B (5.¢ 9% &7 @) |

d.aﬁm

@ 2038-2

o IR (WG TR wfawr wiferEte & 535.24

i Brer | wiffe swsfesart v, weeafzfs,

Heifgle gerin 3w cocace | g e fe ¢ anis

ST ATRTCnS i (TR |
Wgrere gl @i, ey 7T AT ST (AT ST
fsrm e aa fGaem gageEE @iGa gee sy
I BETS, @TRfe (et ST Farem wfe-ofs
Teofive ¢ faoiel qragieae, e whifor wwm g
ST Gaw-ie Seya, Sofiegpiifers e sifercra W€
fetes foppr, faifamstersr sigar 910 @ (Tt 8 o wia-wdE
&fe W1 ¢, 000/-B15 e @wia, sjzrae A Ffba T4 7
ferafier, STaB e STfeze @ agte Wi G SR T
@RI erEr avie e ofa fage wbifer wraes Rggeme
SRFETOIR G AT HeTalie AR | A=A Ffrgr ey
Filae «aferstrg At ARNFTESIT AAG ¢ G IEOTSTeE
fafey wfom, w4 ffren f[w@E siwee, SwEHies
S| e “{1ee, I1 e A, farem «{ife et s @
fafey wrst faeet sfieweg Serr ST SREEe SRE!
TSI SIeHarze FCECE | G BLERy (¥, @ 59 (el Iq
T AT FES (123G (GISFHTAD GBI AU FHFId
&I (@5 ewie FarEEe |
SRS (ASTEBT AL, FRCAN/AAB A, BT e,
TTBIE- A7 SR 6 TS o @ SiI Fwea toige-«g
TaReetd g werifre, e ¢ oRNele ww wisfie
QIR GAIZ | @ TG I ANGHIE Ty ANGAE FIAd
SER ¢ wiagHle Sibae @G Srariwa Sfs @rHte |
QT WA OIfere AT UM 715 @ WTarg FTe
ST |
et A ¢ widt S efetayatg o3 B wafes-a s
foe @ead abanfi-gg die weifaizge foe fafey

A STS AT B ATa5T R |
& foifter w1l e w10 wifg @ 4t |
T3 3T




(IR (CTSETATD CToI-aF

suznan sfalshs

NIETRICR )]

TEe AR ALF @ Ty (5\SifpR FLHY
LI ARAINE FISTAT

T ARGER! 8 JIZ

IRFR G

MR TR 2=

2038-303¢ I I T AfSTawe FAfERTFt




Poverty Alleviation, Gender Equality and
Environmental (PAGE) Development Centre

ot 8fear

rEIge Pife Aer e GieeTE &

Afqaee el i W renfers

(RS ST G (PR (BT D

GO | SRFEq el af¥s wiqe |Lfgmia

SfeonE St Arifes g e asam B T e
Yo50-58 I (21BS (CLOETNT (TB1A wetafeFeTa (B3, AITFSIE AARITS a2
dfefde =01 @f@ q=7 T (1T ofrmemronR IR |

(CTSATTT  (TOR-9F NLI[@ BT |

sfedere @3 (e IAGEAdR AfFe

SRCeIBlE Aty qAeae ¢ wetafes T

G REE TePE A (e Afsfre
S OGRS SR |

STE OIS © RE WAL TS
/ TN Sreffrsaierer I @3 e e
~—

TG -G T2 FHAFIG GO T4
| ; SACHE BFA2 Seae (A 5eHae |
\(’udf @

. Ay @ e L
t” o L

"5 ) A <N

: P RSy
gy by Bfisiaig O¢ 3038-3¢



P ﬁmw@?wﬁaﬂﬁ’r [RETER ST o1 38 <ot *ﬂ’RW P/
WGWWWGWWW[ g

et

o IOIB GAIE WY ANIEE T PP @ sffer o=
e Ty TenfRe 4t |

o o IS AVITHA TROTH F-FORZW 8 W TTI_Y
I oo <= |

o RS ARBERT 8 WX IEEE SFH I THES!
AGHAR &ry @iferFet emie |
o T Rers ey azel &) Sgaead e
TIPS A |

o MR ¢ R Too w3, HfFSNTRT w413

o MW FoE 8 WINGHT TIY Triw Fifeif ¢ wifte
RIS AAI;

o PR-RFrmme Ry $a1 @R ST @[T FrEe
BICEIE ]

o UHfaTee FeIe W S g @ Wit
R =t

o FA-FAMIN 8 NGAOEF FHRIA TONACS AXTS! Tl
GR FIA-2fE I ST v e s

o ARTT ITEH, ARTINTT FIFFT BT SR TS
Qe 8 AT B AT |

al’—f‘a'qﬁﬁ @ 2038-3¢



o2 RGNS TIILAT-SATE N ARTST
1| 2t Fifad SR T 8 TR
At ooy Tz fafoe w1 | gro s s
AR AP el 3w AT 99R AeF A
*fg ¢ FEife-Tg aFh e 2Afevt Fars
S A |

IRBITS Goltedt

o SPIATIS GBS Fesifo®

o Ffufefefes Tramm@wm Gkw, T,
A, STNIfE “4fsf® 7o sreTer
= |

o =gy, <Af2, fRr @ striferss femttoret fafoe st

o T N G NI COfe Al |

o HfSMe T ¢ Qv 7 FaCe AT
&4l |

o I ¢ YAIfofed g 8 A&
IR 4T |

o SRYfETEE Wi sifaraat ¢ Ffeifa st
2w |

o YN REIT S YA RN iP5 el |
o Ta TERPTRICS ST, TEIA S TR

AVAVA

v

tafeTel ¢ Ferdife

o T IS 8 TAGH TS AE S &= T3
o T IRV FZA TOOl, AGHGATH G

SIS b1 4713
o AT AR, worel, IS 8 Al -arFa
RISEIEERIEEIH

=5

(GRS (5]

AR AW RS wivae R Sepme -

HeBR o, faie Spwrry, ife 8 FafoIae g
(oerRiTeg effexEfeaame! a5 41

s o, e s fereera el s e e w9

FHtaa ey “irifas e, weasita i,

SRS TAPTFel @ I ST (of F4T;
3feqbs (oY, NASH ¢ FIGASST bbT 43
FETTE YRl ¢ e afe sstey avsa w;

TCHA (B3 39 IAG e T4

el ) o5



3 eI
AR TOMIfere S

00 G ¢ T TRFF FHGIT
5 aft commrRr e |

I BRI TSR

w’ WS W’ WT@-NT,
NG={F, TTAEN, TP, SHAI,
Trre, TRIEE, 2R, T,
ARSI |

SbB Soiteena

55380 3eface

Wb B

T BT 0% |

el e 0B i e
suafb =T ey w3z doft evg
SQfFTd T4ICT MeBIE FA @Y
sfapifere 20 |

TR R FRRfes, g few
S| ARTSC W] BB TR (AZS
(STOFACTD  (TOE-9F aFFre 1 9[ol8
TECBT | FeET A fofes Sgae ¢ Wt
il | el It Glifers et
2fefs Afear 77 gt Arm 0 A,
e sAfFanes Sgfe AR TS 8 Mex
Tl =09 1 e fre-fera, geemE,
IR ¢ el TR ey wow TREE
S-vT (RIS 208 A |

TZIK F2TS fofe

mmm AR T -4 /50

- T STt s & TOE, 550

[ s 5 @-zA3e(30¥)/R00]
fereea @i 5 20 W 2002

T2 799 ¢ 006bS-00bad-0o0RY

frm ety & ¢ CToHYE 2004

Gk e RIS
T ot 2 Sb OTBRA R0y

TowTEH § 098058835000

ozt i ¢ 00 T 038

s @ 08-2



@ NGO FORUM | (78
5\ FOR PUBLIC HEALTH \'3/7

&

WorldFish

o~

Saeple Me ™

PLC. NCC Bank PLC
=5
[ fepaer G e et f' )
S bk pie. | 0 Mutual Trust Bank PLC : :
you et bank on s -

=7 P N

IPDCy | WIDLS | scoRica” | Mz

J/ZT G o7
2@ = orbi
g_,!_g:, N STnA g L t>—I'-)§

=R wrr e 3[4 heat T s wrr g_kd drewr A | FEFERe R Ak ohear
TIAPTIR/G5 e | PREER/GT U oF AT
TR @© ¢ @RT Rl 30% | TRARGEE BB we% | AT ik ' ST
st (555 0% | FOSHEHE GF  0o% | geica Sty T et
wfeeatermreT 355 2% | FECEETER 0%

afses @) -2




Lain A 51t
" " o . L6 Lilellelie teliniz) dblb /Bl ) i)
| Bt faluRbllele D] Bllelble lolqbli bllb2ic _ _ o t08 1) Slichle. G o
Blielle] i 2 B lalabll-lkd s (bE)7 802 Bllblb ki e Elictlln etz €03, binbileal flledlle Db
| bbld E.WWQ W.W_.,W E._Mw.._wm___p == Bloklla [T7777 Eﬁf leiz Ao S dn s r.n___‘n,mnmw&uuum..
. . ) Saaly] "le] lsig &R Lo el e Ualls 2k
Bllelble ledalles lelle 4] (4 ) dudlalti SllEbD bbb babh o _ g s etahie
lolBbl hig G folfile fele(EEl bellam
Il o G ol Bl Lalpellet i lalBlls bijdrate
_ bel b ola|ablla-led
bz B Slalqlsil.
Dl ||l ip § Slaldblle lpe]
| Binfl flciale leig/aiis 3ol
Blrlz| flcalc kbBll REll
Dla[Bb(b lollslis)
g
........................................................................................... il
dolafBbil LA ot SlalBbl
g e : shie  Loooo e e e "
- dEe— (rzikkm) Fn
shlagls B gb)s R e slalablle ERVIC TP S — ETILT S | e e S el B e sblalablls
JEIES 1S Bl Blibale Bl Blbzie Blldle Bl
=
el
dlalgblls [ lslablle dljtlls s Hlelgle |- el S lslablle
Bl Blldsle’le] Bllbalele] kbl Bl e ekl ; . _
| J (a2} & pia) Gaapee) || (B | Gl || Gasep) || Gie) || Geet) (sislofis)
elalaslls N SR NSRRI S (— blalgbll ellgble [ lojaglle | dlelable || @lbloBle | lalabll
lgy La led leg legs ka ba ke [
_ | | B _ _
(lanlple)) (blic2] 5 pie) (Jedrprle>) (ellule 5 aqm0) (Jadulaliz & Blnaz)
" _nm_u IIIIIIIIIIIIIIIII __ um_ IIIIIII _ mM_ IIIIIIIIIIIIIIIIIIIIII _ IIIIIIIIIIIIIIII _ _
_ [ _ ﬂ _

el D) ove-



ARG @ [JIZrAT

YR A

A AT FAFI0e PP 8 TSRS [Wi5e Fa@ &y e [y corim (Frveet, smeaifweer, fofesr,
S SFE I, IR FTNG € W JfE e ¢ Ferfei wiw [T ¢ e Sz
TR V& T FAZIT WEIROIR A B A «Afwwm e |

— . o z .

. :i 20GH AfHe ST 5GT-2028;

|ty |
0oy, coromoier s oo ¢
i = o e ey i a4 fim a8 B >
— by — ¢
& )

6 NS FERT 1w 2y (9P swer [ sty «sifdaw acee |

TR @ (F G NPT AT GG T3 SETTNR AT TR & @3 CeWE

T e G Row St weK I (T3 AP SN
T ©T3 O & TEF G ST SPEE T G LI 1 Sifere]
IR T3 (oIS * el TIT TRA A 1 ST S SHfere

IR TR I IOT W SR IR SR SR e
AT G Q ZTT o Tifewt @ I (M3 CARTHT STy
T Qe T TN S JPANS TET

A Q-

afsias () 20zs-2¢




Fofer FIOFHET (AT 1EW)

AL T IS P ¢ GRS Ffvesat war e e Ffae ¢ I &= q (3r°)
oo KR g3l Tefi FIERE =it | IEAE Feff FwE (sfewEmr faw)-« e W

ACTRS |

AorAfs
GHIF Tl G (F Q¥ S AT

R-erife
R et w=fom

TG

IS ©l3 qI9 T[T

(SRR
I Bl O =R

Ay

TS (B FIE
T G¥ @ EIN
o1 ieemr @@

% “ifavre
1T (13 TSR

[effedTtea gy R s amfesraareT
S[Sfere FTAMH 8 ALY PG TS Abd|

RO 77 (=)
S oAU TR oA
TR (T =)
[TRTFiTerGE retenla sl

TIES F94: @9.08.000,000,050.99,0009,20.89]

e @ 3038-3¢

A7 o TFDI
038-0%¢ WE I|W@ A@H
oy FOFHA-97 @6 b (15T
TS ALFR Y P S
TR |




et Afm 3 e FEfTTR At AR gl IIgEE IR e | 3 IEB TR AT T IR ¢

IR I A | TR AT AfSSia ey FEER IS, GEP IIBEAF, R JIFEAF GIR FART A0 [
TRER IO I B Few | e fifbe wiene ewmen g SR Tet Wi W 4 |

FAFSE TN AV wiftg

T Clls RO TordeY “Afasrers

T CIts gfeE T “AfawrErr GT5uE e el

G @ TGN SIRGEEIT sAfasres ST @ (T

TG (At WIE 98T gEa “Afasree @Al art S

w1 e RERGE we ¢ &=

TG (IS Ty, St TA-AAfasES T ()

G 13 T et T TS (3, 77T ¢ &lfthrem)
TG (e HEEEr ot offasies TwEs (gfmm)

G CITe I SR Ber-sifipterr TEHEE (FF)

TG BF (e wre-aigs 2 s wnrde )

A @ Y TGURT 0 (@ FEGT MR @t ¢ SR @9 g @12 | ey I @ 19 e e
g g ¢ ARIrwT TR Ty evF FETE e ST SPRY SR A 93 erEE B e | @ By
A S TE-FI TG PG ST 0 |

form vty ¢ Faiw

Wz B +H1firs fefere siamR T4 Rt AGTanat ATATE *<ES S99 M40 Fa 32 T[T SR AP A AR
Frfgee WBER € FeEeEfr g FeEegnr FdET @ 9w o tirenEs foft fafie wy wdww v s fe

AP I WA nife

G4 1A *9 Wigm B wffaviea AR TeEh

T TS (AT e B wifasiees (& fes & g

TG TS 0T BT o #famieE TEES (FhE, TS © AlfieTem)
T TS <TEETE B ~AfsEs TETes (W)

T T3 A S T sAfapES TEHEs ()

TG TS CATE S o Afasies e 6 AT (TR o)
T faw 5 ey Fferr szt «ifmre TEEs @ GTHTG

S T ST () fferr srgaifa wfawrere w55 @y @ TEes

s o

TG BN SRR sArir=if ey Siiem AT =l SR ATArFeng TR $0a WHR W 7355 6. ..

TS Y A wifte AT F91
el T8 G (e Agaale T “Afapiere WEE € ST ARG 01715604600
TG AETE 2 T wEwE ofanEs g TETES (2T ) 01720503266
T (s SiaE 2R (F197E) e offasEs G2 ¢ T’ e 01720503200
T Hey G gl =Afnlas e, faaw ¢ pore wrel-=ites| fa=fawas 01720503211
ST T e (Bf) e Al A FT AGE] € ferwe FErr 01712243288
TR (T8 =2 S ( (ATET) Sl sifesimes WIS GGESEE @ (B BT WA 01711903485
T T3 Wi BN G IR 2147 @ i ST @ e e 01816507532
T F[A0E T6F Gfvag aEAF w1zl ¢ SEE5E frme 01710279311
G FE T g e TS AFE T AT @ el war 01744822064
ST G ST A= G FEEE AT AR IS AT 01629717733
G T2 S i g TrafGrabe gy @ AV 01816449591
Tl Tl ARG e 932t OB e R STHTCA GISFAH AT 01733070093
T TS AT TR Wi wEw FATS-FABIAE FIBT THACTFS 01727919118
T SN T ESREE o w¢f ¢ feme (G- fefe) 01813298442
I T2 FETSH AT ey FEwe TSR fETe o4 ZEAAR 01749591296

afsd
Afsiang @ 2038-3¢



Y i epRYES B

T 3 R S SIS TAE IPRS '8 TP SRR TF TARORER FEFWSF (AT Wae 725 o
Rreras s @R | I CEAE TIBMAT € GEIF TIEAT |

(ST I

TEANMH HLZA AR 36 o yufb *1RE I IwaiRe 2o |

safb cet Suafb =it e FER (T TEER TPRYE I I T [T (S IR G i@ AR T
w581 331 2R | IS VAGH (EFE FIF P AR Wity 3 A" |

(e IIZAT (@rRfFTes [Eibe)

FAFSQ Esi wife

EHI9 (g AYTEAS T TS A7 erfsFerg wirgeETae
I G ARG A T AES erfied aiEgE-Te
G AT

&S ¢ B =N S TR ARE ¢ SPRUTR S aFEw QS JIEAFCE WY T TR | TS O G
AT SUT AT TP IR (I3T-AT THT Tl IWATNE TANNS TR | O3 AP IABHAIAAZ IS =rdr
Tt @3 24 SR ETEE B 3 sfew 7 6l 8 JrireRfer e Hrm I tre 35w e vty e w9 |
g I8 @GR ATE WiffipTe @E I St ot T |

FAFO AN AT FAPOE A RE]

T CalTE ST TS S IR T Gl SRR ST

IS RT3 TRETTET CRICT Tedrig AR FTE LI T wqAE

G CTe ST e SIS Tt T Bl Ffwzn

2 T2 fer TS T T8 1Y AH Eacalid

S T8 O B ] w1 Tls v S S (Sl El

I T3 A AR (s T Tl T b

AIE (T3 S ST TARETe e forge wife o LR ]

I (e WA T A 3 T GtE SIS (& e

TR (I T 7 ik BRI TS AEGE LI I T

T (e ESifEr AFAFID TG TR 9e Tt i

I (T2 AT S A SIS T 5 WY e

1T (13 ST T i T Gtz SR S @i TEFAT

T T3 T Bgg R e s e R ot e i Bl
B (A3 ST FIFT e I CRITS AT T e g

I CAls TR A i = IR (T8 TRETIE (R RierEl :"-._ \“?.




7913 FBIT (T9eT)

fafeq oog ¢ FFIM AERFSIA TR STy 24H SR 8 1l IR TG SOd &F (T 03¢ 74I)
FAFe|-FAbl g Wiy oI7ea w0 |

TRC S P
(V1 LT o N AT i pER RIEC)
we-y A cAfasEe N S >
wWe-y  AREES 8 8 8
we-e  To-sfisEe q q q .
we-8 e Tl st 8 8 b q >
TEE TJIZ#F - -
we-¢ i gwet agee @ @ ¢ -
TeIfa “AfavrEre b & @ >
ey  GEET TG © 2 @ 8 5
G G I wo vo o
w2l SfEE p > >
We-q TN S NG 55 @
forass > > 5
Rree 8 8 8 E
ey gREE e I @ (S @y 5
el T 308 Y08 o 28
sEifa s - -
we-s P w5 N 03 ¢ 39
e TSy @ [ 03 30
wfEET AL 3 ] 3 -
S =1 FFF 8y 8% 83 8
siage e wEsifd b b b -
[REICIER 3 59 S 3
We-30 W§ PG ¥ele] Yoo 8¢ leds
e i1 @ & 8br 8
Slee =t [IGE 88 88 88 -
s e el 8 58 58
Fermafa o obr 0o b
WYy G WY IS ¢8Y @8y 8390 329
o N IGAF a q q =
RS A AR o o o5 -
Pt 80 8o 22 3
% srEe © o © -
We-yy =T GIF o o
TF (2 IR > > >

WE-Yo T GFF W W P

al"ﬁl#'“% @ 2038-3¢



FZT AP (3559-203¢) AT

el LB 1) ey fE2rs

(>doo-ox&) (>moo-2023a@)

e T

B

P

ey

auT

% =T

e T anos-2od8 TesBE -2 ST

=wsw == Sremrer =ifE
Geoo-—2o2d) (Z3®moS-2o3@)

2oo8 2o 2ose - acae SmmT B 2B RoR S R

GO G IGI 203¢-203¢ (TS a)

0R¢

Q08

09

2033
203}

R0R0
Q099
o3

R039

00y
20X

o VETHTHTH (@erAbar ofeiby «fHFEHe S (ST TG T ©, (IR (LA Ty FE Ag oAt
o e B R S5 S g ATE W (TPTCHRURET MR DR T G S TR 2
o famager 5 fofereorrar ey wafe-@g st e v 2 |

o FI*| (A9 (AT Sieeifie feroma fae-FR@E e I@ 26l |

o UG T * 4l T 4T (AT =X

o TR e O3 “rofEE GTHR” @7 ffi e W 7w |

o RS © (o) T2 2038-203Y EFTTE G TSl FIEHe v w41 23 |

o 0815 TT =Nl (AT T (GF-200 10T (B =MNE 74T seaD) |

o g 1R SAfbIES “SdreRe TR RAET"-4T T27 (So W6 2039 ) (e e frm e
R ofasenea vy e @ |

o SUfl T #7274 =™

o LA (677 O “ (7128 (TIA" @9 FF#19 SJGCAMe (521 2 |

o TorT AT Sor Rt @ =it TR Frafe (7ar 27 @9 26 T A (e 2

o (FIfCT-36'7 AT A GC LS BT (I Tow Swieel F1e SEs 27 |

o TR FET ThTe “eig FRER" fites S a2 F4r 27 |

o 7R A7, B INRT QIR WRATEHT HeFw Ay Fdrge pfe ovma a1 27 |

o TEAIE @FICE-35'F T 75 FEFT 3¢ 6 1AF > GF 2030 FEG 99 A4 27 |

o TR PRI NS 20 AZR FT SRR (13 WA SN TR I |

o IRF] @fEre IR JEF FTEE TS I |

o QUG (METEFAGREARE CTSAATTD (ARIT-97 FHET &F &F |

o o7 3¢ & #iree Pragsias Sdws s4@ Sgems

« feage Al @ faarem 91fe Seoive srfe v o1 23|

o A 33 TR “fF TOF *MT (T TS =S =T |

o BT AP @2 ARCEART T /2T Aot 5 FrFlae =77 |

o I-SEBT0 O HLFF A 907 |

o FLF ST Y S[CAIAT FAE G AT T [204% T H,9),498,098/- B (]

o 17 2Re STAITSE 5 9% 4 90 2 |

o IS (AT TG [CTC 7egl #{fan+fq Feae |

afseg () ws8-2e




TS G =T (R008-2058) FfbTT g2
o A9 PGS ECHTE 3 NS 2,
o W A I, fOwRNRGAR (A7 AN), o417 o € cofarees e, wfa, wRFes, o @fivem ¢
Ty BSfoT FrET W FA L
o REE AR G ot e femie R, S, 38R (s vk R, e A s
<35 2V, (T3 R I 99 41 27 |
FF! S TART-9F ST GFT AL 1 27
T [T I G2 BT T T |
Tefzs % ¢ofbe #faare su b f6fE v war 77 @ae
FLF! I G SF F91 T |
FRZIA! 0 AfeaeH SiEw 0@ REES 2 Ay awm 39 27 |
AT BICe feteitd faom (es (eafe e (ATtr (rae G BTl 7RG N0 @INGIE SN b
AT FerATee e TR Ao A b S T |
P Wel SR B I L |
NeF MGG (Fareiva wfifb 2 4o FE MG 57 1S F
AT et T o 9T |
TLF] ST T (GTHH-97 I 397 (LT F& & |
PN IT-Gq SN GG 77 ©. TP el SR AZR ST o/ S
gl fTerT oo i F919 &) 9o *1eF T Gfl 35-0b-200¢ 38 OIfHTL T A |
ol PG AL TS G (20T P Fowiay I FG &F I |
AT FHFECE Afgod N ¢ FoRfem Fa7 70w affw Faers s vty Reem 3w ow |
AFA TS Fw (P1a%) «ag A7paf F1% 5 40 27 |

AT GF TRT 3559-3009 (R NGRHITT Brz i)
Anti Trafficking @@ ATSEC @it sis51a-4a T4 316 &3 304 |
T fafire e @ APonfa G 4o Sy 9 0 |
T SIS TG NG TLEH AT TS FIGGIEA o1fd® 2 |
ALF[ EEPTR T G I5F (@ TS T a2 A |
PP aRT-g SR AFR 39 FEGH b(F6) B =y srepifae o
feamaFi73-97 T4y ferwt FrdEw 7w 27 |
G WG AT G e & WA AR wafe s v &
O 6 FPET =TT PFTa-«3 Sfes ARTOR W FH-39 IHET T 0 |
SeT @fére Y5932 7Tl FrsaaT e A e adefe o
AT TG M 3(F) T B el & 01 |
SR T (A T SNSRI WG 40 27 |
e T (ATF GFGA ¢ FBuNgT afew e ofemr o 41 27 |
FFNT I RV ORG-43 ANGOR IREATTH VF Z0© JAT AN I |
ST BT ZLS 3¢ (ATHE) FF DIl A &z 4T 7
TR FIOTTS AREEH GTF CTORGTANS *11 TIZATTE CEIYI WS (7l T |
GTS! EF TS % TR 1S Gl Tz A o7 4 3¢ (#Af5) 7% Bt A age w9 27 |

TR SRR So582L SIFY (2AF FUId FRET W 7 | (2 eofs Tefzs [y Fufifee fom)
b o Soho 32 O (R (CIEAATNS G614 ST ANIG (14 W4Wed (A0S Waaw are 07 |

o8 (D) sons-se




AP AfoE@nd Wa NEHEA

0800

«=f5 ewy “ifafgfe S Tor wria ey Sqaifis g
20%8-30%¢ =Y TEF (TR IR 0 (Ffar) T2 o g | @2
AT o2 oy g e T 98 1are 4l Aoy FE A9E
freemt el e qp ST e s sfeeam w5
Tt fg O Sew 2@z | 8 9 viy ¢ gRurafes
NCER T TG AT S (g SgEey i e
feT5 Tt 41 2 |

it SEEE 8 R (e Frder)

2038-203¢ 9 q%H (T (TG (SISFYGET (THE-9q FAPE
yaf6 cmera sv Benmey (T ousy B s/ &% «ifafe
fa@ia s S| G962 AeH du B« ae faors quEe
20b,b8b G AT foI(H G G BCA TONW LA 230,03¢ T
T S RCATR, eI Sl ICF 5,599 G v I R0 T

AR |

vetfe ol awra At faese war Z0atE 3,999, 52 (=16 Bt 1t farre
oef Tt 2o 5,98¢.99 (FI OIS | @ Tord A [oge i (oreace
faote qeraa ol 08,35 (@6 Bl (417 2.¢¢ %) |

faore ol Fwra (UG Ao 21 et ae. o (@i Brpr ar aoum ol
et Jfa (o1ta viferane v28.u= (@6 bt | @ e eifEfe 3w
(oI f257® qtas Doy 4.0 (P Bl (4 5.¢ %) |

fasre = qmra (WG Feeras “ifae fZeT wov.u8 i B | TS
wef 9% WS 20,00 (FD B I o1t TG ez F2fe 2wt
0. a8 (@G 5T | T IR Ta gL % |

5efe o qurE e | S AREE S A AN
wreE %1F (OTR) e Twraa gamm swasret 3w ceitae,
GBS AT TN A 2 52.55% |

ot =1 qmra et deere sifasret feer 88.5¢ w16 Gt @ =ef
2 (AT (WD (a7 Ao AT 2eate av, b (G Bl Al iG
e F5fod b 95 % |

g-203¢ AT AEF ¥ Afefe 4w vs.q8 i TRer
To 11 98,98 (B BT 71 -3 7feefS So0.00% 1 .
i Nl

L

T TG DT (50545)50373

@ o qEg (*ITE *idT elfie deifefe wifernes ¢.ob G et 71 9w
AL O b b % I (ol | =t afs eeran Fafe viferre
.20 (S0 OISl AT 7® qR0ae 9o ©.29% Jia (AR | 9 I8
#ifs woaiia AeifEfe wiftrre se.ub 7 Bt ume oifs s
wetem T WifSTaTE 8. 00 FTF B! |

2038-203¢ Y Fura WEH Wil wwETs! (FSS) wfers zae
50.U6% Il T T2 12T 5¢.20% , FUME FifeFe Feas
wiifecatz (OSS) $59.98% i faste auta faet 535.¢5% |

& = TR ARG T ZCACE Sk 58 (B BIF @I GG A7
RECE 5¢5.89 (FIB Brel | Foerfore @ wdaeca Sye tofd z@ne
2.9 T Bl |

2038-3¢ O 979 (*ITy LFE wHAT FEB &t vifvae
b8 TG BIET (ST | @RTel A0 BT e, @A
forma fafcarizs Bt ¢ WAy omeRpr W T AAG
fafemr wiferare su. 8¢ GBI |

G 203¢ THITH (9129 (CUSAAT B (FTOIGad (15 AT AR Uk, ko
@ifS Bt Wz g faoidite g efe wiferce 535.29 I
Bl arEtE wiE-Tifen SeETe ae.ve% A faee wwra fee
qu.ra% TR 2038-303¢ T WA WFA W >.08% @

uﬁ-'mm(waféw)wm
it R e

200 AN (ATF T2 (SIS0 (T6I9-99 S e[y faasrel
VR ACE fie e werE T FE et i IR
0 W | AL AT AT e wwey @ s tee-
TACHCA &) e R T, 0T DT G 4T CHhTa T 19T T
BT G fafew warea ey frafire “fasifas g |
veifs s Iwa dlite il ==ras fafey waiem 9oft Frem T
G oo RESEIE “fow s 775 0 | Qelens AeER e
SR (AT L0 MR 16 ST T ZACE 4R FTETGH-
a7 W< AT 00 e e gt w4l Z0ATR | Sogy ¢

Ffm Rl SRS © i

TS S S IS e a2 | ﬁmgw AT




g FAffon T WA Ay Aveae! AT wCEr Ay
HSTSIETE BT, - fa AT Gt Gy weTget i,
G TS AT T, Al ofaese owfe agd, ewmas
tedl @ feuag gy offieg WM (eql @9z T 2 2HwiE
oitEe e el e w1y Feeae Fite Tq™ o (13
(BTET7ITS (T R-«F ¢ 5 *1eiTe fergia eretarym T =fws ¢
1 AL AR LTS 1) (7141 2T el 2052 |

S, 5> TS AIGS Fita o emia

9, S SR (At ewie

3, bYo0 TR GAED S (5F

¢, 3 8% T A% e o e

2,38 TS GI0AT (TR0 (AT 4T TR

TR ST S AT Ay @i,
SHRCEH G2 TGRE (7)) ey

e RS wwrow o7l | 9% (I fersitem g
I Sz 9T ¢ Gt AU eifdre (BeEE Saue welg 1
HfofE wrsn = s o2 #fife re s | w1 @ i
TS (B2 S TSR U e AT AT, TS IIEAT
fergiom =iifer Feasz, HEPTe SAED G992 S TE(EH,
Tgye g Afavdta (woa faaifers wae Sge sfermemces BEt
IR 4T | (ACHE SR ey e Farem ot e
fafoe R o SENwEET TP ASH 8 WIS TAFH AW
HGETAS AT G S @S | i Pregsaw, fPdamnes
@3z Asian Infrastructure Investment Bank (AIIB) gz ci=
ST ST et S Sl T, A ¢ A ety
Y 2033-303 9 FIF G BT FA0Z |

O3 HFET WGE GA-203¢ HE 5B Farm wrgeEy
TCE*T el o eraom #fifer dragremt arem Sovafb e greie
T TATE G BE IS T 92 4T 3,33,¢9,600 BRFT FaHiT
ST 41 ZAE |

Recovery and Advancement of
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. Aziz Halim Khair Choudhury
‘ P K K‘ Chartered Accountants
‘ £ Corporate Office

House # 75/A, Abasar Bhaban (2nd Floor),
Road #5/A, Dhanmondi, Dhaka-1209.

Tel; +8809613338090-92
E-mail: pkfahke.co@pkfankchd.com
INDEPENDENT AUDITOR’'S REPORT Website: www.pkfahkcbd.com

To the Executive Committee of PAGE Development Centre
Report on the audited financial Statements

Opinion

We have audited the accompanying financial statements of PAGE Deveiopment Centre which comprises the
Statement of Financial Position as at 30 June 2025 and related the Statement of Income & Expenditure, Statement of
cash flows, Statements of changes in capital fund (Equity) for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the PAGE Development Centre as at 30 june 2025 and its financial performance and its Statement of Receipts and
Payments for the period then ended in accordance with International Financial Reparting Standards (IFRSs) and other
applicable laws and regulations including Microcredit Regulatory Authority (MRA) guidelines.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements section
of our report. We are independent of the Organization in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other ethical
responsibilities in accordance with the |IESBA Code. We believe that the audit evidence, we have obtained is sufficient
and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The management is responsible for the other information. The other information comprises all of the information in
the Annual Report other than the financial statements and our auditors report thereon. The Annual Report is
expected to be made available o us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement therein of this other
information; we are required to report the fact. However, we have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

The Management is responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards (IFRSs), and for such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the organization’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liguidate the Organization or to cease operations, or has no
realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the financial reporting process of the arganization.

Aziz Halim Khair Choudhury Chartered Accountants is a member of PKF Global, the network of member firms of PKF
International Limited, each of which is a separate and independent legai entity and does not accept any responsibility or
liability for the actions or inactions of any individual member or correspondent firm(s).
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
I1SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
organization’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Organization’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Organization to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Report on Other Legal and Regulatory Requirements
In accordance with Microcredit Regulatory Act 2006 and MRA Rules 2010, we also report the following

a) we have obtained all the information and 'explanation which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

b) in our opinion, proper books of accounts as required by MRA Act & Rules have been kept by the organization’s
management so far as it appeared from our examination of those books;

c) the Statement of Financial Position, Statement of Comprehensive Income dealt with by the report are in
agreement with the books of accounts;

Signed for and on behalf of
PKF Aziz Halim Khair Choudhury
Chartered Accountangs

21 November 2024 . b
Dhaka Signed by:
’ Md. Aftab Uddin Ahmed FCA
Senior Partner
ICAB Enrolment No.: 804
DVC: 2411210804A5947071
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PAGE Development Centre

Consolidated Statement of Financial Position

1 Particulars

As at 30 June 2025

< PKF AHKC

Figures in Tk.

Properties and Assets

Non-Current Assets

Tangible Assets -Property, Plant and Equipment (PPE}
Intangible Assets-Software (Microfin360)
Building-under Construction

Total Non-Current Assets

Current Assets

Loan to Members

Investments-Short Term (FOR)

OCthers Loan (Loan ta Staff)

Accounts Receivable/Reimbursements
Advance, Deposits & Prepayments
Closing Stock

Cash and Cash Equivaients

Total Current Assets

Total Properties and Assets

Capital Fund and Liabilities
Capital Fund

Cumulative Surplus
Reserve Fund

Other Funds

Total Capital Fund

Non- Current Liabilities

Surety & Welfare Fund

Loan from PKSF

Loan from Bank

Loan from Financial Institutions
Total

Current Liabilities

Loan from PKSF

Loan from Banks

toan from Financial Institutions

Members Savings & Deposits

Risk Fund (Insurance Service)

Others Loan-Short Term (Other Projects & Funds)
Accounts Payables (Liabilities for Projects)
Loan Loss Provision Fund (LLPF) & DMF
Provisions and Payabies

Bills in Advance

Total Current Liabilities

Total Capital Fund & Liabilities

The Financial statements is to be read in conjunction with annexed notes.

+
Dir )
PAGE Development Centre

H
|i
i

I As at il As at i
Notes || 30june202s | 30June 2024
6 40,504,518 41,753,658
6 933,977 1,147,471
& 70,677,598 8,570,626
© 112,116,093 51,471,815
7 £,266,581,068 7,549,211,272
8 497,067,166 426,490,378
9 75,870,349 90,397,473
10 14,208,143 13,894,398
11 17,544,404 13,061,133
5,313,728 9,068,284
iz .. 36%,30007% 422,547,210,
524,670,148
9,349,808,025  8,576,141,963
13 1,948,300,928 1,714,695,371
14 215,370,285 183,658,253
15 146107538
2309778751
16 78,893,860 77,869,602
17(1i) 630,759,997 469,708,325
18(ii) 8,570,335 162,422,279
15(ii) - .
~ 718,224192 710,000,206
17(i) 657,648,324 492,628,331
18(i) 389,772,862 476,644,347
19(i) 38,739,361 98,143,510
20 3,567,429,478 3,336,363,120
21 418,268,446 339,763,425
22 677,050,630 672,019,161
23 23,811,593 19,716,013
24 514,503,710 350,689,490
25 34,580,678 60,015,731
26 z 47,312,471
6,321,805,081 /. 5,893,205,599

9,349,80

xecutive Director
PAGE Deveiopment Centre

Signed in terms of our separate report of even date annexed

30 September 2025
Dhaka

al'aaﬁzi;—-s'i @ 3038-3¢

Signed for and op behalf of
Aziz Halim Khair Choudhury

Chartered Aggou ntanI‘

Signed by:
Md. Aftab Uddin Ahmed FCA
Senior Partner

ICAB Enrolment No.: 804
DVC: 2509300804A5234576
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PAGE Development Centre
Consolidated Statement of Income & Expenditure
for the year ended 30 June 2025

Figures in Tk.
e e i e e —— 1 July 2024 1July 2023
Particulars f to to
| 30June2025 |  30June 2024

T iy . o i
Service Charge 27 1,742,414,982 || 1,713,052,577 |
Service Charge (Interest on Staff Loan) 4,120,962 || 4,175,284 |
Bank Interest 28 ! 35,878,367 || 25,187,493 |
Admission Fees i 1,289,275 || 1,291,590 |
Sale of Pass Books & Forms 25 1,555,565 i 1,551,607 |
QOthers Micro Credit Related Activities 795,442 i 638,867 |
Grants Income L 1,260,000 )} 5,872,815 |
Total 1,787,314,594 1,751,770,233
EXPENDITURE
Financial Expenses & Charges 31 o __36?,_3_%_?,;3‘_9 ] 367,553,988
interest on Term Loan (including PKSF, Banks & NBFis) 128883388 | 146,525.970]
interest on Members Savings & Depasits 182,731,590 || 175,236,320 |
Interest on Others Loan-Short Term (Other Projects & Funds) | __58_}»14,}_?1‘_ _ s RS ?9&98_{
Cost of Sales 32 4,262,759 1,663,698
Operating Expenses e £77,592,100 908,787,473
Personnel Cost (Employee Benefits) 33 | 774,586,648 I 806,985,549 |
Office Expenses 34 94,834,270 f.JI 91,250,161 |
Input Costs as 1,705,254 || 2,718,613 |
Salar Pannel Installation Cost (Wages & Carriage) 1,372,295 || 2,239,625 |
Depreciation {Schedule-1 ) 5,093,633 || 5,593,525 |

Micro-Credit Expenditures

Loan Loss Provision Expenses 132,206,266 |
Rebate Service Charge S 7,13 1,55:‘1__!-
Projects & Program Expenses 36 7,121,316 - ;,334:3;3
Enrich Program T vl,068,354 | ."1,380,00%_!
Agriculture Program 848,111 1,125,250 |
Adolescent - 4,015 [
Sustainable Enterporise Project (SEP) 49,500 288,960 |
RAISE 284,860 729,179 |
Health Program 484,900 1,557,011 |
Education Program 1,955,285 || 1,812,164
Elderly People Program 2,319,779 2,127,952 ¢
WASH Program 12,274 310,136 i
oo | T 98,253 || 2o
Total Expenditure before Income Tax Provision 1,5“1_5,??;,765 - 1_,

Income Tax Provision 37 11,262,296 13,352,375
Total Expenditure 1,526,997,003  1,440,030,038
Excess of Income over Expenditure . 260,317,591 31;,740,195_
Total . 1,787,314,594 1,751,770,233_

The Financial statements is to be read in conjunction with annexed notes.

o
Dir r (FRA)
PAGE Development Centre

Executive Director

PAGE Development Centre
signed in terms of our separate report of even date annexed

Signed for and on behalf of
Aziz Halim Khair Choudhury = ™
Chartered Accouffta

30 September 2025
Dhaka

Signed by:
d. Aftab Uddin Ahmed FCA
Senior Partner

ICAB Enrolment No.: 804
DVC: 2509300804A5234976
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PAGE Development Centre
Consolidated Statement of Cash Flows
for the year ended 30 june 2025

< PKF AHKC

e T
Particulars

Excess of Income over Expenditure/(Expenditure over Income)
Adjustments to reconcile net income to net cash provided by operating activities
Non-Cash Charges

Depreciation

Loan Loss Reserve Fund (LLRF)

Sub-Total of Non-Cash Items

Loan Disbursed to Members

Loan Realized from Members

Decrease/{Increase) Interest Receivables in FOR
Decrease/(Increase) Other Loans (Loan to Staff)
Decrease/{Increase} Accounts Receivable

Dacrease/|Increase) Advances, Deposits & Prepayments
Increase/(Decrease) Liabilities for Projects
Increase/{Decrease) Liabilities for Expenses
Decrease/{Increase) Closing Stocks

Sub-Total

Net Cash Provided by/|Used) in Operating Activities

m

Cash Flows from Investing Activities

Property, Flant and Equipment

New Investment in FOR

FDR Encashment

Net Cash Provided by/|Used) in Investing Activities

C. Cash Flows from Financing Activities

Term Loan Receipts

Term Loan Refund

Memboers' Savings & Deposit Received

Members' Savings & Deposit Refund

Members' Insurance Fund Receipts

Members' Insurance Fund Refund

General Member's Subscription

Loan Received from Provident Fund and Gratuity Fund
Loan Refund to Provident Fund and Gratuity Fund
Loan Received from Internal Program and Projects
Loan Refund to Internal Program and Projects
Other_aAdjustments/Current Accounts

Net Cash Provided by/{Used) in Financing Activities
Met Increase in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at Beginning of the Year
Cash and Cash Equivalents at End of the Year {D+E)

m Qo

!

!
Dire A)
PAGE Development Centre

i
. @’-‘{oaa-m

30 June 2025

Figures in Tk.
lluly2028 1luly2023
MNotes to ;i to
H
i

5,093,633 || 5,593,525 |
167,369,135 || 132,206,266 |
172,462,768 137,799,791

! (13,802,554,355)  (13,477,861,235)
13,085,184,560 ||  12,822,841,002
(2,069,256) (1,507,316)
14,527,124 (3,111,299),
{313,745)| 1,787,952
: (4,483,271) 7,476,637 |
'; 4,095,580 | 2,889,080
310,671 16,911,080 |
L 3,754,556 | (8,679,012);
(701,548,136 (639,253,021
(268,767,778) (189,713,035)
r (65,737,911)] (13,973,049).
| (288,315,269), (393,928,722),
L. 218807735 381,366,634 |
(134,245,445) (26,535,137)
1,578,700,000 | 1,552,000,000 |
(1,552,755,912)) (1,788,795,447)
3,675,304,897 || 3,293,155,182
(3,443,214,281)| (2,911,960,380)
135,692,917 | 133,048,904 |
(57,187,895} (53,816,992}
1,900 | 2,100 |
166,717,426 ! 232,570,304
(161,685,957) (79,913,044} !
69,241,892 47,616,747
(69,241,893). (51,201,717)!
i (75,473).
e
(61,440,130) 156,382,012
L 422,547,210 | 266,165,200
361,107,074 422,547,210

Director

PAGEDevelopment Centre




PARTICULARS

ASSETS

Property, Plant and Equipment (PPE)
Loan to Members

Term Deposits (FDR)

Others Loan

Accounts Receivable

Advance, Deposits & Prepayments
Cash and cash equivalents

Total Assets

CAPITAL & LIABILITIES

Term Loan

Members Savings & Deposits
Others Loan (Projects & Funds)
Client's Micro Credit Insurance
Loan Loss Provision Fund [LLPF)
Provision & Payables

Total Liabilities

Cumulative Surplus

Reserve Fund & Others

Capital Fund

Total Capital & Liabilities

Micro Finance Program (MFP)
a program of PAGE DEVELOPMENT CENTRE
Statement of Financial Position (Five Years) as on 30th June

2024-2025

109,769,728
8,248,235,510
459,538,111
18,958,221
14,208,143
15,372,225
346,670,791
9,212,752,730

1,716,920,544
3.567,429,478
677,050,630
418,268, 446
513,243,899
93,087,534
6,986,000,531
1,938,332.568
288,419,629
2,226,752,197
9,212,752,730

2023-2024

48,543,382
7.527.988,680
413,737,231
26,942,626
13,894,398
11,416,760
415,974,031
8,458,497,108

1,687,163,125
3.336,363,120
672,019,161
339,763,425
349,777,115
117,336,095
6,502,422,041
1.697.924,280
258,150,784
1,956,075,064
8,458,497,108

Financial Year

2022-2023

38,424,395
6,882,100,823
400, 153,207
23,917,627
15,682,350
15,782,704
247,889,173
7,623,950,299

1,919,367,462
2,956,272,327
606,186,445
260,531,513
221,499,565
16,826,933
5,980,684,245
1,419,803,755
223,462,300
1,643,266,055
7,623,950,300

Statement of Comprehensive Income (Five Years) for the year ended 30th June

PARTICULARS

Income:

Service Charge Income
Bank Inferest (FDR & Savings)
Others Income

Total Income

Expenditures:

Financial Expenses & Charges

Term Loan Interest

Members Savings & Depaosits Interest
Others Loan (Other Projects & Funds)

Oeprating Expenses

Personnel Cost

Office Expenses

Input Costs (Training & Group Support)
Depreciation

Micro-Credit Expenditures

Loan Loss Provision Expenses
Rebate Service Charge

Projects & Program Expenses
SMART/ Ujjibito Program

Enrich Program

Agriculture Program

Health Program

Education Program

Elderly People Program

Adolescent

SER

RAISE

HH Water (Tube-well) & Sanitation (Latrine)
Income Tax

Total Expenditures

Excess of Income over Expenditure

2024-2025

1,741,479,213
33,982,068
5,965,931
1,781,427,212

368,833,262
128,311,554
178,579,075

61,942,633

870,408,326
769,755,030
94,436,477
1,705,254
4,511,565
257,081,925
246,432,600
10,649,325
7,121,316
98,253
1,068,354
848,111
1,955,285
2,319.779

49,500
284,860
484,900

12,274

10,862,061
1,514,306,890
267,120,321

2023-2024

1,712,107,423
24,244,243
4,750,943
1,741,102,609

368,667,386
146,211,299
171,607,661

50,848,426

902,388,010
803,909,283
90,893,543
2,718.613
4,866,571
139,193,230
132,061,665
7,131,565
9,334,673
1,380,006
1,125,250
1,812,164
2,127,952
4,015
288,960
729,179
1,587,011
310,136
12,421,047
1,432,004,346
309,098,263

arﬂ%ﬁ—:', @ 3038-3¢

r

Financial Year
2022-2023

1,413,912,252
19,729,584
4,001,677
1,437,643,513

282,270,679
109,839,075
132,396,858

40,034,746

728,794,326
648,345,061
73,270,848
1,854,313
5,324,104
120,884,185
115,936,742
4,947,243

6,147,908 7

70,635
768,402
634,336

1,799,076
1,632,552

197,619
58,379
624,458
162,451
4,890,980
1,142,988,078
294,655,436

2021-2022

27.314,403
5,237.509.073
308,497,816
18,106.671
22,692,000
11,766,857
144,941,983
5,770,828,803

1,483,935,411
2,168,753,907
467,577,345
181,076,820
132,514,257
15,313,287
4,456,171,797
1.154,613,783
160,043,023
1,314,657,006
5,770,828,803

2021-2022

1,013,996,617
13,633,748
3,048,467
1,030,678,832

235,021,188
94,875,632
101,882,653
38,263.003

461,692,562
405,589,111
53,736,410
1,348,197
2,966,431
50,603,555
44,392,285
6,211,270
4,454,766

729,000
576,515
1,507,600
1,412,359
170,496
58,796

4,062,438
757,782,096
272,896,736

Amount in Tk.

2020-2021

24,077,120
3,998.616,838
261,159,483
9,854,632
17,108,733
7,774,888
199,374,665
4,517,966,360

1,117,997,440
1,633,444,154
478,933,181
130,653,397
25,760,086
8,729,847
3,465,518,105
219,645,679
132,802,576
1,052,448,255
4,517,966,360

2020-2021

775,765,137
16,060,383
1,984,016
793,809,536

171,547,547
56,328,292
82,391,522
32,827,733

388,155,576
333,950,496
52,723,631
1,166,480
2,340,389
48,432,467
39,745,050
8,687,417
4,445,015
674,617
834,838
1,319,053
1,241,993
163,244
211,270

4,193,779
618,799,804
175,009,732




PAGE DEYELOPMENT CENTRE

Statement of Five Years At a Glance (Financial Summary & Ratios)

As on June-30

Financial Year
Particulars Standard
2024-2025 2023-2024 2022-2023 2021-2022 2020-2021
Organization Profile
Nummber of Districts 17 17 17 13 11
Nurmber of Upazila 98 97 23 66 51
Number of Unions 1,114 1.073 S66 745 a0l
Number of Villages 3,698 3,670 3,445 3,004 2,662
Number of Branchs 162 161 155 105 105
Number of Loan 159,335 155,899 127,869 127,869 125,445
Total Staff 1,316 1,277 1,143 1,013 7&8
Total Collaction Staff 862 862 736 596 509
Number of Clients 210,025 208,848 196,170 175.611 150,052
Number of Active Borrowers 159,335 159,856 148,649 127.869 115,431
Barrowers / Clients Ratio 75.86% 76.54% 75.78% 72.81% 76.93%
Deposit Portfolio
Yearly Depaosit 3,668,167,282 3,285,897,023 2,042, 478,260 1,674,648,814 1,331,902, 187
Cumulative Deposit 19,214,030,808 | 15545863527 | 10,110,832,727 8,068,354 467 7,725,607,740
Interest on Deposit 193,701,017 171,607,661 98,904,554 98,904,554 82,391,522
Yearly Deposit Refund 3,437,100,924 2,8905,806,230 1,371,398,960 1,227,153,302 1,291,143, 796
Deposit Portfolio 3,567,428,478 3,336,363,120 2,956 272 327 2,168,753,907 1,633,444 ,154
Deposit Portfolio Growth 20.67% 53.84% B0.98% 35.44% 2.01%
Deposit Portfolio to Total Assets 38.72% 39.44% 38.78% 37.58% 38.15%
Dreposit Portfolio to Loan Portfolio 43.25% 44.32% 42.96% 41.41% 41.18%
Loan Portfolio . . .
Yearly Loan Disbursed 13,799,256,000 | 13.456,324,000 | 12,043.000,500 8,941.216.000 6.789,861,000
Cumulative Loan Disbursed 90,716,314,520 76,917,058,520 63,474,554,520 51,431,554,020 42,480,338,020
Yearly Loan Recovered 13,079,009,171 | 12,810.436,154 | 10,398,408,750 7.670,268,076 6,030,004,651
Cumulative Loan Recovered 82,468,079,026 | 59,389.069,855 | 56,502,453,607 | 46,104,044,948 | 38,523.778,872
Loan Portfolio B,248,235,512 7.527.988,680 6,882,100,823 5,237,509,073 3,966,561,149
Loan Portfolio Growth 9.57% 9.39% 31.40% 32.04% 23.70%
Assets & Liabilities
Total Assets 9,212,752,730 8,458,497,108 7,623,950,300 5770,828,803|  4,517,966,360
Total Liabilities 5,986,000,531 6,502,422,041 5,980,684,245 3.757.657,577|  3,465,518,105
Total Equity 2,226,752,199 1,956,075,067 1,643 266,055 2,013,171,226 1,052,448,255
Surplus 267,120,321 309,098,263 294,655,436 272,896,736 175,008,731
Cash & Bank 346,670,791 415,974,031 247,889,193 144,941,983 199,374 665
Investment (FOR} 459,538,111 413,737,231 400,153,207 308,407,816 261,159,483
Ligudity Ratio Min, 15% 22.60% 24.87% 21.92% 20.91% 28.19%
Sustainability / Profitabiity
Return on Equity (ROE) Min, 1% 12.77% 17.18% 23.75% 23.75% 18.90%
Retum on Assets (ROA) Min, 3-5% 3.02% 3.84% 5.33% 5.33% 4.25%
Financial Self-Sufficiency (FSS) Min. 100% 93.69% 95.20% 101.78% 98.46% 97.79%
Operating Seli-Sufficiency (OSS) More 100% 117.64% 121.59% 125.78% 136.01% 128.28%
Total Income 1,781,427,212 1,741,102 609 1,437,643,613 1,030,678,832 793,809,536
Total Expenses (Excluding Capital Cost) 1,514,306,890 1,432,004 346 1,142,988,078 757,782,006 618,799,804
Total Expenses (including Capital Cost) 1,901,308,716 1,828,928 975 1,412,559,608 1,046,838,861 811,784,272
Portfolio Quality i - i )
Cumulative Recovery Rate (CRR) Min, 85% 99.04% 99.34% 99.85% 99.85% 99,40%
On Time Realization (OTR) Min. 92% 92.99% 96.99% 97.46% 97.46% 86.80%
Portfolio at Risk (PAR) Max. 0-5% 11.54% 7.80% 5.32% 5.32% 6.06%
Bad Loan as a % of Loan Outstanding Max. 2% 4.21% 2.86% 2.61% 2.34% 2.34%
Delinguency Ratio Max. 0-5%
Risk Coverage Ratio 8.39% 5.57% 4.17% 1.12% 1.00%
Agée!s { Liability Management ) i il
Service Charge 1,781,427.212 1,741,102 609 1,407, 700,982 1,007.785,347 767,077,721
Yild on Gross Portfolio Min, 20% 23.55% 27.28% 25.95% 23.87% 21.39%
Current Ratio Min, 2:1 1.41:1 1.41:1 1.531 1.53:1 1.29:1
Annual Growth to Total Assets 20.84% 46.57% 68.75% 52.42% 19.33%
Funding Expenses Ratio 1.17% 1.28% 3.91% 5.13% 4.79%
Cost of Fund Ratio 4.19% 4.37% 3.69% 4.70% 5.81%
Leverage : — -
Deabt to Equity Max. 9:1 ) 3.14 ) 348 3.64 347 343
Surplus ) 267,120,321 309,098,263 1,419.803,755 272,896,736 175,008,731
Fund Refund for the next FY 630,759,997 524,338,046 758,085,607 758,085,697 758,085,697
Financial Expenses Paid 368,833,262 368,800,603 133,138,535 89,156,025 89,156,025
Fund Refund this FY ) 1,548,942 580 1,784,204 338 808,837,553 808,837 553 808,837 553
Debt Service Coverage Ratio Min 1.25:1 0.66 LR 245 1.25 152
Equity as percent of Total Assets 24 17% i 23.13% 21.55% 34 B9% 23 29%
Total Assets-(Cash+Bank+FDR) . 8,406,543,828 7.628.785 8456 5.317,388,004 4,057 .432,211 4,057,432.211
Capital Adequacy Ratio Min. 15% 26.49% 25.64% 24.13% 24.13% 25.06%
Efficiency Productivility
Credit Officer (CO) Productivility 350:1 244 242 267 295 295
Credit Officer (CO) Borrowers 270-300:1 185 185 202 215 227
Credit Officer (CO) Loan 60-65 (Lac) 9,568,719 8,733,166 9,350,680 8,787,767 7,792,851
Credit Officer (CO) Deposit 4,138,549 3,870,491 4,016,674 3,638,849 3,209,124
Loan Disbursed per co 16,008,418 15,610,585 16,362,772 15,002,040 13,339,609
Average Outstanding per branch 50,915,034 46,757,694 44,400,650 49,881,039 37,776,773
Awvarage Deposit per branch 22,021,170 20,722 752 19,072,725 20,654,799 15,556,611
Avarage Disbursment Loan Size 86,605 B6.259 94,182 69,925 54,126
Awvarage Outstanding Loan Size 51,767 47.092 46,298 40,960 34,363
Cost per Borrower 5,454 949 835 949 850
Operating Expenses 0.11 0.06 0.08 0.10 0.11
Cost per Money Lend 0.06 0.05 0.04 0,05 0.06
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PAGE Development Centre
Statement of Value Added
for thr year ended 30th June 2025

Financial Statement which shows how much value (Wealth) has and has been created by the organisation through

utilization of its capacity , capital , manpower & other resources and how it is calculated among different stakeholders
(Boards of Directors ,Employees , Lenders , Govmment etc.)

: Amounts in Taka
Particulars

2024-2025 2023-2024
Income from Social and Microfinance service
Service Charge 1,741,479,213 1,712,107,423
Bank Interest 33,982,068 24,244,243
Other Income 5,965,931 4,750,943

1,781,427,212 1,741,102,609
Less: Cost of Services

Financial Expesnse (Including Interest on Client’s Deposits) 368,833,262 368,667,386
Operating Expenses (Excluding Salary & benefits, GOB Tax & VAT, Reserve & Depreciation) 95,336,211 50,612,156
Provisions for Loans and Services 246,432,600 144,482,712
Valu Added 1,070,825,138 1,177,340,355
Distribution of Value Addition
To Employees as Salaries and Benefits 769,755,030 803,909,283
To Government as Tax & VAT 29,438,222 28,556,412
To expansion and growth

Retained Surplus 240,408,289 309,098,263

Statutory Reserve 26,712,032 30,909,826

Depreciation 4,511,565 4,866,571

1,070,825,138 1,177,340,355
- (0)
Distribution of Value Addition 2023-2024 2023-2024
To Employees as Salaries and Benefits 71.88% 68.28%
To Government as as Tax 2.75% 2.43%
To expansion and growth 25.37% 29.29%
Distribution of Value Addition-2025 Distribution of Value Addition-2024
2024-2025 2023-2024

o, -ro Employees asSalaries and Benefits

2.43%

4 .Tr.l Government as Tax

i A
L r— "'11559“.;;"f n"o expansionand growth
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AlphaRating

PAGE DEVELOPMENT CENTRE

(Non-Profit Organization)

Long Term  Short Term

Valid Till | Rating Action il Rating Outiook
06 March 05 March 7th

2025 2026 Surveillance i D T .-
Date of Establishment : 6" December 1993
Type of Organization : Foundation (Non-Profit)
Board Chairman : Dr. A.K.M Abdus Salim
Executive Director : Md. Yunus
Total Assets : BDT 8,576.14 million (As on 30/06/2024)
Bank (s)/ NBFI : Pubali Bank PLC

: Dhaka Bank PLC

: IPDC Finance PLC

: BRAC Bank PLC

: Eastern Bank PLC

: NCC Bank PLC

: Southeast Bank PLC

: PKSF
Total Loan Limit : BDT 2,701.84 Million
Loan Outstanding : BDT 1,852.65 Million
Contact Analysts : Tarikul Islam tarikul@alpharating.com.bd

: Razzaqul Haider  razzakul@alpharating.com.bd

AN AN AN

Disclaimer: \nformation used herein was obtained from sources believed to be accurate and reliable. However, Alpha Credit Rating PLC does not guarantee the accuracy, adeguacy or
completeness of any information and is not responsible for any errors or omissiens or for the results obtained from the use of such infarmation. The rating is an opinion on credit quality
only and is rot 2 recommendation to buy or sell any securities or to finance in a project. All rights of this report are cbserved by Alpha Credit Rating Limited. The contents may be used

by the news media and researchers with due ack digs t. Under no ci Alpha Credit Rating PLC will or its affiliates will be liable for any special, indirect, incidental or
consequential damages of any kind, including, but net limited ta, F ion, reimbu or damages on account of the loss of present ar pr ive profits, expenditures, loans
of commitmeants, whether made in the blish devel At ar mal of ¢ reputation or goodwill, cost of substitute materials, products, services or information,

cost of capital, and the claims of any third party, or for any other reason whatsoever.

© Alpha Credit Rating PLC 2025
Sadharan Bima Bhaban-2, 139 Motijheel C/A, Dhaka-1000. Tel: +88029573026-28. Web: www.alpharating.com.bd
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GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH
NATIONAL BOARD OF REVENUE
TAXES DEPARTMENT

INCOME TAX CERTIFICATE.,

Particulars of Assessee s

Name of Company ® Page Development Centre.

Father/Husband 's Name ¢ Not Applicable.

oo

67/58, Nahar Plaza (7‘!‘ floor), Nazrul Avenuc.

Permanent Address
Kandirpar, Comilla.

67/58, Nahar Plaza (7" floor), Nazrul Avenue.
Kandirpar, Comilla.

oo

Present Address

on

Incorporation No. & Date

AOP.

oo

Status

3343%4429303/Circle-101. Zone-05, Dhaka.

o

Tax Payers Identification Number (e-TIN)

Not Applicable.

ou

Business Identification Number (BIN)

‘Ihis is to certify that Page Developmient Centre. is a registered taxpayer Company of
Taxes Circle-101(Companies), Taxes Zene-5, Dhaka. The assessee company submitted the

return for the assessment vear 2024-2025. The assessment has been completed for the

4

assessment year 2024-2025./1/////

Deputy Commissioner of Taxes
Circle-101(Companics)
Taxes Zone-5, Dhaka.
Phone-8391937

as
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