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3 A (Ariculture) - -
U 44 (Others) 8.9¥2.000 9,039,900 (129) @,03¢.000
(£ b,03€,@38 Y 8,rd3,523,95¢ (20) ©,93, 0,000
ST 439 S (AT (TS 24 B z - =
A 7 (Fynd Collection) = = = =
3. e 2278 (Savings Collection) - - - -
FTST WS (Force Savings) Hhb,Ee5. U AL, ¢ o B (23) By ¢oo,000
TR HHHS {thmmy Savings) Sb2,¢20, 500 353,509,489 S 390,4¢0,000
G G (Fixed deposit) 200,509,9¢Y Sird,be, 8ol (>0) 13,000,060
i) 3,370,090 62} 3,0b,905,890 (5¢) 3,988 3¢0,000
¥ e :
3. a1 49 PR SF [ oan) 829,400,000 90,260,000 (23) 888,950,000
@, EF H9 (Bank Loan) 390,000,000 230,000,000 (22) 39,800,000
8. TR S &P QU0 R #4 (Loan from
Fnancial Institution) ) ] ] ]
¢. S A 4 (1 oan from other Institution) : < = =
. S (TH):( Donation[ Conditional ]) 5,580 8,¢85,09¢ (¢0) Bbo¢,000
A. *7 42 General EC Member Loan) - = = =
b, ST S, 4%, B2 ( Ohers Loan) O, 098,8¢2 S50, b e8 (@o) 20,000,000
T3 3,0bb, 033,318 0,534, rrd (o) ¢9,rbr¢,000
Al w2fes ST ( [nsuranece Fund Collection) 8¢,5%9,509 ¢, 58,958 (20) @8,900,000
%7 7R (Utilization of Fund ) - - - -
5. * 99 99 (Loan Disbursement) - - - ‘
A A R (RMC Disbursement) ©,958,¢¢2,800 2,3,83,000 (3) ©.5¥8,600,000
4 TG4 O (UMC Disbursement) - - -
9 Sl W faoe (Vg Disbursement) 2,050,80¢ %00 3,098,1)5,000 (®) 3,890,000,000
wfgwiam 9 4l (UP Disbursement) 326,899,200 Y0, a3%¢ 000 (@y) 382,000,000
T ¥ %99 (g ea50nal Disbursement) 335,b88, 000 329,400,000 ¢ 390,000,000
AT ¥ 9 (L jvestock Disbursement) 323,488,000 = (00) 390,000,000
34 9 (9997 (A riculture Disbursement) 7 = =
ST 44 G (Others Dishursement) ¢,9¢8,000 9,490,000 (2) @,%90,900
(R ©,899,3¢9,%00 @,539,99¢,000 (23) b,33,500,900
7o 9ol S e e 7 S = = -
3. SIS TR (Savingﬁ Returns) . - - -
STEEF T (Foree Savings) b, AC,eR0 €%,349,¢¢9 (30) 492,000,000
IscEARIRIC) '[Vqunlury Savings) 282, 00,050 Yo 538,490 (=8) 240,000,000

TS (Fixed dep:

0sit)

2,205,800

338,612,083

382,400,000

i1

3,05,080,58)

bEd, 908, bl

3,048,¢00,000




" R0I5-0%0 J0%0-2023
Lt il L] Rpf (%) (erwifa)

©, A Afris ( Loan Repayment) - - -
ferrpguias 4 ( PKSF Loan) 80(,001,3¢9 ©BE, 9,99 (5¢) 8¢ R0, TuE
47ies 4 (Bank Loan) ©¢q, 0,033 290,55¢,889 8 ©9¢,000,000
Fl}gﬁzgﬁztﬁ?&)(ﬁ Ta_\" #4l(Loan from 93,800,980 - (S00) 0,000,000
wyfe 2fediea # (Loan form other Institution) - - - -
ST (<1€18): (Donation|Conditional]) ¥,355,398 8,¢85,09¢ (8¢) 4,000,000
757 4tz (General/EC Member Loan) = s = -
A7 e, fPaw, arpafi (Others Loan) 289,¢90,0:¢9 Y096 0.83¢ (ew) 340,000,000

[T 5,085,L8U,580 b38,%00,38Y (23) 3,95 B¢y, U
Jrat il aferaiz: (Insurance Service) 39, bbb, U8 30,340,605 (59) 90,600,000
il @ (Land Purchase) - 4,803,900 - -
o $a (Land Development) ¢oo,000 = (deo) €o0,000
e frif (Building Construction) 50,000,000 z (300) 50,000,000
w64 7 (Motor Vehicles) 2,000,000 # (>00) 2,000,000
FrraReE ¢ TG ( Furniture & Fixtures) 5,8 39,50h ¥49,0b0 (82) 3,&00,000
w1 sraw (Office Equipments) der.Req 838,24 1) 800,000
Lawifess @ ( Electric Epuipments) 20,038 JL8,UBo (o) 3t0,000
FPMEOT 45 AUSPTEHLOERe 45,93¢ 308 8¢ (a%) 860,000
(Computer & Accessorics)
FPEEE AT AHOATH (Compulcr &Software) 983,000 84¢ 809 Soo Y00,000

T3 5¢,289,548 br, 831,04 (8Y) 5¢,4¢0,000
ity s - - - -
3. 71177 1% (Service Charge) bl b3 29 oG, ¢, 03 (55) 2l 200,000
3. fafmams@ 7w (Interest on Investment) 20,290,188 35,003,050 (8) 23,600,000
w. 99717 7% (Other Interest) 38b.eqo = (o) 28,000
8. Swuy ©fE far (Entry Fees) b8 byl ¢br,890 (93) bbo.ooo
@. =114 22 fa@ (Sale of Passbook) - 2 = =
v. % @ (Sale of Forms) ©,519,90% ©,33¢,059 (R) 8,200,000
9. A ( Donation) = _ B §
v, & @7 (Others Income) k0,083 23¢,29Y () 200,000
b. SRS ¥ W (Recovery of Write off Loan) - 29300 § Xfe00
So. SR S XS GOTAIEE FE Y _ } : _
(Overhead cost from others Program)

1B T b3,39€,999 b, U39, 00y (53) b@9,5¢h,000

Y RS - - - -
3). IETEE 7 (Savings interest) IrB &G bat uq, oo b8o (20) 80,000,000
33, PiredmaE @3 AeE o (Interest of PKSF Loan) LR R RVRR | 8. 8¢¢ 00 (39) 8).6¢0,000
9, R #0= 79 (Interest of Bank Loan) 98,000,832 3¢50, 9o (ee) 20,000,000
38. #7% 4112 3 (Interest on Committee Loan) - : = =
?Fﬁlmon Slhersmﬂﬁional Loan) Snpe,CCb ) (o)
S, T (o 9% gere aipafia W) 20,989, oY 38,00, 90
sq, T6 wifefs 27w 33,356,985 383,065,990

_'
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el ROID-AO0R0 RO0-03Y
ATFA e (%) (e1®1f®)
e @ erfae ae
. T@e-Brei (Salary & Allowances) = = = =
T4 (@9 (Basic Pay) 389 bh8 029 383,200, 28¢ (=) Mub,¢00,000
far«g =rel (Special Allowances) - - - -
w121€ B9 ( Dearness Allowances) =
fs =%l =@l (House Rent Allowances) 95,583,932 95,053,559 o 5¢,900,000
fofeen =rel ( Medical Allowances) 23,eb8,508 3,900,509 (2) 2,200,000
Tewrg =@l ( Festival Allowances) W, 00,693 3, bl e (2) 93,500,000
#11@ f4rma =rel (Rest & Recreation Allowance) - - - -
@8 =rel ( Lunch Allowances) 80,%0b,000 = (s00) ~
Frorare =rel ( Conveyance Allowances) 3¢,005,b38 83.b3¢.001 31 0,200,000
wferr @l ( Telephone Allowances) - - - -
farst =re! ( Educational Allowances)
94 B9l (Fixed Travel Allowances) - - - -
aerd 5184 (Overtime Allowances) - - - -
f% @% (Contributory P.F Allowances) 38,8k 803 58,530,328 () S 50,000
ST Orels 41320 (37 4nF)  (Others Allowances %8 /000,006 $3,390,034 W8 95:600,006
-if any) ' '
TA5s 0L, 09,89 8¢, by, el ¥8 83V,¢¢0,000
35. 9% ©181 (House Rent) 33,6¢3,50Y 33,209,300 (@) 33,500,000
30, &% @B EH*maS: - - - -
o 8 FE, T (Printing & Binding) 3,80b,¢0Y 5.bb 958 (22) 3,200,000
THIEIE, A 6 757 (Stationary,Seals & Stamps) 3,89%,353 3,233,030 (39) 3,80¢,000
by 3¢,99¢,908 38,05¢,58¢ (®) 3,&ot,000
33, 94 435 ( Travel Expense) = - =
) me<l (Domestic) 300,000 - (300) 300,000
%) famcst (Foreign) 200,000 = (y00) 200,000
23, BfirEH ¢ T - - -
BT (5t /& Telephone Telex/ Fax/Tntemet) 5,be8, w0 3,605, % () 3,999,000
w8 $fHE (Postal & Courier service) b,08% ¢,5b0 (2) 4,000
TAG3 3,580,050 3,E5¢,65 (22) 3,088,000
30, TEme @ TR (Repairs & Maintenance) - . - -
f# %94 (Office Building) = = - -
wIbd FFEEe (Motor Vehicles) »9,b00 e .30 (90) qb,000
T (PO 4B Sl FEACAR) ( Others) 5,2¢5,255 3,200,509 (8) 3,950,000
B3 3,98¢,¢%0 3,292,282 (@) 5,84L,000
8. w47 ( Fuel Expense) 933 0L Skl o (860) 3¢0,000
3¢ i1, fag @ #41f (Gas, Electric & Water bill) 2,€3Y,984 3,300,295 (>9) 2,¢3¢,000
2. W#1E ( Entertainment) 3,330,38% 5,509,550 () 2,3¢0,000
39, famem ( Advertisement) 23,234 S ob (3y) 3¢,000
S, ] @ g = 5 = =
A=l ¢ TsiiEr (Newspaper & Magazine) ©33.8¢9 223,8b3 (193) 0,000
2@ ¢ 45 (Books & Publication) (Pass Book & 3,00%,18¢ 3,59, %0 (2) 3,3¢0,000
T8 9, bbb pls b,¢38,580 (3 9,¢¢0,000
5. F91¢% 578 ( Bank Charge) 3, 35,55¢ 3,959,855 (®2) 3,&5%,000
wo. af*mrd 27ag (Training Expense) - - = 3.@3b,000
bz 2Pl (Local Training) 8LC,833 339,3b0 (ae) ©00,000
gl ( Foreign Traming) - - - -
3,98¢,924 3,89¢,29% 9,093,000




P 20)3-2020 ROR0-R0%Y
ATt kil (greie)
;5 mm; :)W"f a4 (Seminar,Conference . o000 i oo0s
3. TIEH 476 (cha] Expense) 2,088,004 2,000,800 (o) 3.¢oo,000
0o, e 45 ( Meeting Expense) ab,4ee Yol 000 (3¢) 900,000
w8, f/mar & eitv ( Registration 3,633,¢00 3,009,863 of 3,900,000
¢, TR ATTBIETE <73 (ST {0+ B G+ Rh -+ 2w1y1e])
( Others Opemlicnal Expense) 29,832 U3 39,999,449 L] 3,000,000
i, S5 & (Audit Fees) 203 Ub 394,800 (59) 346,000
w4, 757 Ttwa T ( Honorarium for EC Member) 3,39¢ 393,58 @ 300,000
. Swen A (Others Honorarium) = = - -
5. ¥4 (Tax) . . - -
o7 29 (Land Tax) = = = N
= F4 (Income Tax) 9,888,561 2, t00,000 (29) ¢,000,000
A @9 (Other Tax) 5,4, 858 Yol Y (@) 3,000,000
S5H %/l (Customs Duty/VAT) - _ , ,
TiGe 38,993,38¢ 23,Ur3,08 (v) 3,b3¢,000
B, bl & wawH ([l 49 At@FE F90) ( Subscription & Donation) & 400,000 - ¢00,000
83. 995 ( Depreciation) 5,659,88 5,989,359 (59) 3,000,000
83, 90 (*ifee 9/<m <53 (Cost Sharing Expense) 8,599,533 5,943, 90Y (Le) 3,600,000
8o, *frfe (7 (FFl & =17 1 43) (Consultancy Service) - 3,E55.5%9 — 3.500,000
i 1,590,648 4,159,238 (¢) 9,500,000
88, T AfeEFers T (Total Operational Expense) Yo, 200,832 )3,38,085 5 YY), 083,000
8¢. w<rfe 7% (Loan Loss Provision) 33,9b, 4 0,48 1448 (€) 39,080,000
8v. 6 %98 (Net Surplus) Sd, Sty Sbe Y, Eo boo (o) 395,099,000
8.fafer wel<rs g1%48 (Transfer to Various Fund) - = = =
Heae wglee (Reserve Fund) 55,599,855 0,105,858 (vo) 39,509,900
feasa® (DMF) - - = 2
S (Others) : = : :
[T SU,0E2,L5) 93,983,508 (bo) 383,509,900
Kl Kkt
e W2 Fi T 2w etAfeq 7Ng (7T SETE 4
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AfSHITTR T2 (12T (TSI CTB1F

A ARG ANIEE G Te FHSCEH G IS 00

qMres =i
wdAEE  2030-3033
v TR T 0RO-ROD TITAA T | sodp-scacudamzm|  3038-3030
T ﬂl@ AwifET qUEs 03 S TEER 4FEa wdaEm FEgE 495
3033 o REA A | KRS A0 s
AREe! i
s | et TGl <
(%) [rerems SeEEEEs (w6 U] (33300 FYTELS A @ 7E) ©3¢, 430 - LRI ACR L] 9do, Bk ©38,03)
(4) | cren @ e (2o00* ¢ T YT @AM TE) Y¢0,000 5 Y¢0,000 93,000 ¢ @b, 500
() | EE (rootsefrisum)= 380,000 = 380,000 333,300 329,800
(1) |98 (setago)= 8b,4¢o - 8b,9¢0 83, boo ok, 8¢
(8) [mfF (3e¥ag0)= Sr,a¢o - 3, q¢0 38,20 33,98
(5) |T79 55 (Soco*ae G Fm)= 3,000 - 3¢,000 33,000 8,¢c0
(8) |wo*mEl (200%a6¥53) = 6,000 = 40,000 @3,bro0 3¢ ,408
(=) | P (3¢oo*soo B0 wElET)= 2¢0,000 - 3¢o,000 3¢o,000 3¢,000
A 3,Ldbr, 330 - 3,Udb, 50 3,890, 0bY 3,599,938
2 515]@? aﬁ"lfﬂ%
(®) |raew 8 = 99w 3,080,000 2,002,000 - WyI,24890 -
() |fasEEr am dto,000 )¢0,000 - Y troo -
(s1) [ s ¢ot oo @®9¢ roo i Otr, Gtro =
(=) |rE o wriE Le8 W80 LboB k8o - d¢o ot =
TS W e, B 45 TG S, A TR S
(®) Frdfarn, slfsiee wrEl (afirg e am CLAHRS 383,000 . . -
(5) |faem weaew a0 3¢,000 - 3¢,000 38,000 -
TG 3,6¢3,%%0 | 2,639,890 3¢,000 @83,8¢b Gtro,0bY
o [ @ il 3o FEhls (SN MTEH)
(%) |3 2566 wiwsa @en o B Lbh koo - U, koo 834 boo -
(=) |=fanfa wren cen o s 29¢, oo 8,920 383.8bo b, Blo -
(o) |eraie 2wl g e, e e 3@k, o 3,83 ¥bo 98,kbo b, %900 -
(=) |=m e 3b,000 3,200 boo 2,000 -
() |er, =il o, e e S ¢8.000 8, boo ¢,800 ¢,800 -
TG 2,933,540 | 2,000,000 833,50 Ydo,dko 930,909
8 ’ilil%ﬁ'{aa
ATHTATES TS (F99 8 S8 3 TRFa89¢o GF*Se T (@ 7=
() 88,000, © T 000 e TS T EER = 450,400 2.89q.0¢0 5 2.894,0¢0 2.,0ok.¢o0 22 ed
(4) |HAmATET TET e @ T ¢ Tt ootiz= 93,000 93,000 Y0,000 @y, 3%0
ARG B AT wE SR AT ((FEEEEE, (HAR A
on T, SATEGE W TE, ST T TE, GIEF) 3. ooot ¢ 36,900 : 30,000 22,080 -
(=) :ji:ﬁﬂ::am BRI R EmeTR (B Rl o ey 30,000 - 20,000 30,000 8q,0b0
TG 3,509, 5¢0 - | 3,v083¢0 3,8, ¢00 3,999,b®
¢ |2 GECTDI SRR Sa Soie
(=) = S (= w8 ) 023,900 Yo, ro Yo brio Yo, 0¢o -
() “ifawree '@ W T 399,90 399,90 - 8&3,990 -
(o1) 2@ wAfareime =rw1 A Yoo,000 900,000 900,000 ®,000 -
TG 3,088,000 | LoOY,290 84o,b¢o boY, 920 5O W
v [t T
(=) e e we-wiEE T 239, b-¢o S9b,9%0 338,580 So¢,900 -
(31) BT CErRICR e W A 6 e y0,200 520 8,0b0 ©,800 -
(%) T 4 B @ e e 72 e wHeE 9 b¢,000 @5,000 98,000 80,00 -
(%) T W Tane e qm 3N9oboo Ybr,Jbro 8¢.,¢20 80,00 -
(15) T @ (WY B (AU SRS 9 3,000 00,500 20,800 29,200 -
(T) TEreT SE TR 5,000 90,00 30,800 39,000 -
| e A y0,000 - So,000 jo,000 -
b L o obe,0d0 229,680 288,500 q0,5¢8
50,80b.w0 | ¢,09d.3%0 | 8k bio 8,599,53Y 8,399,535
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INDEPENDENT AUDITOR’S REPORT
To the Executive Committee of PAGE Development Centre

Report on the Audit of the Financial Statement
Opinion

We have audited the financial statement of Micro-Credit Program (MCP), an Economic
Development Program of PAGE Development Centre which comprise the statement of
financial position as at 30" June 2020, and the statement of comprehensive income, Statement of
Receipts and Payments, statement of cash flows, statement of Changes in Equity and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give as true and fair view of the financial
position of the organization as at 30" June 2020, and its financial performance and its cash flows
& Receipts and Payments for the year then ended in accordance with International Financial
Reporting Standards (IFRSs).

Emphasis of Matter (s)
We draw attention to:

(a) Note No. 15.00 & 20.00 of Micro-Credit Program (MCP), an Economic Development
Program of PAGE Development Centre financial statements regarding Loan Loss
Provision (LLP) amounting to BDT 87,208,724/- (BDT 31,670,329 + BDT 55.538.3906)
for the year ended June 30, 2020 is made on the outstanding balance of December 31,
2019 subject to compliance with MRA/Circular letter no-58. reference number-
53.04.0000.21.22.003.20-1156(759)(11) date: 23/06/2020 Moreover, the management
prepared the annexed ratio analysis considering financial information as at December 31,
2019. Also our opinion is not modified in respect of this matter.

(b) Micro-Credit Program (MCP), an Economic Development Program of PAGE
Development Centre financial statements, regarding the uncertainties arising out of the
outbreak of COVID 19 pandemic and the assessment made by the management on its
collections and the financial reporting for the year ended June 30, 2020. Such an
assessment and the outcome of the pandemic, as made by the management, is dependent
on the circumstances as they evolve in the subsequent periods. The standalone financial
results which explain the uncertainties and management's assessment of the financial
impact due to lockdown / restrictions related to the COVID-19 pandemic imposed by the
Governments, for which a definitive assessment of the impact is dependent upon future
economic conditions. Our opinion is not modified in respect of this matter.

(c) Note No. 4.06 regarding restatement of comparative information, the organization restated
the amount for the FY2018-2019 to ensure the conformity with the PFSF funded external
audited financial statements. Our opinion is not modified in respect of this matter.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statement section of our report. We are independent of the Company in
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accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our ethical responsibilities in
accordance with IESBA Code and the Institute of Chartered Accountants of Bangladesh (ICAB)
Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

L Risk Our Response to the risk
Service Charge Recognition ]
Service charge recognition was | Our audit procedures comprised the testing of internal

determined to be a key audit matter
and a significant risk of material
misstatement because of the risk
related to the timing and accuracy of
the recognized amount of Income
under the service charge. The total
service charge generate for the year
|ended was amount of Tk.
135.513,028/-

Recognition of the service charge is
complex due to several product of
service engaged with beneficiaries,

We  focused on this area as
recognition of service charge
involves significant ~ judgment

including performance obligations
which should be accounted for
separately and the most appropriate
method for recognition of service
charge for identified performance
obligations. Further, it comprise the
point in time when service charge
carned.

controls in connection with the service charge recognition
impacting the financial reporting. We performed analytical
procedures which focused on analyzing the development
of service charge. In addition, we performed audit
procedures such as compared service charge transactions
near year-end to the supporting documentation of the MCP
program, analyzed general ledger, Journal entries in order
to identify abnormal entries.

We tested the relevant internal controls used to ensure the
s completeness, accuracy and timing of service charge
recognition.

We evaluated and challenged the significant Judgments
and estimates made by Management in applying the
organization's accounting policy to service charge
recognition, and we obtained evidence to support them,
including details of passbooks and daily collection sheet.
We obtained a sample of Management's calculations of the
service charge at year-end. We matched a sample of source
data used in Management's calculation to supporting
evidence, and evaluated the judgments applied.

See note no. 22.00 of service charge to the statement of comprehensive income.

Valuation of Loan Outstanding to Group Members

The Micro-Credit Program (MCP).
an Economic Development Program
of PAGE Development Centre had
Loan to Members of BDT
3.206.704,798/. We challenged the
| appropriateness  in management's
calculation at 30 June 2020, across
multiple loan products to the
beneficiaries.

Loan Outstanding to Members are
carried at cost and Loan Loss
Provision was undertaken also. As a
result. the Management applies
judgment in  determining

the |

We challenged the appropriateness of management's
assumptions applied calculating the value of the Loan to
Members and provisions by:

¢ evaluating the design implementation of key Loan
Outstanding to Members controls operating across
organization: ‘

e attending in the samity to obtain the Loan
Outstanding to Members sample basis and
reconciling the results to the Loan Outstanding to
Members listings to test the completeness of data:

® comparing the loan outstanding, obtained through a
detailed review of Income subsequent to the year-
end, to the cost of fund and comparison to the

associated provision to assess whether provisions |
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appropriate values for multiple loan
products.

are complete: and

Reviewing the historical accuracy of Loan loss
provisioning.

See note no. 7.00 to the Statement of Financial position.

Carrying Value of other loan (short

term)

The Micro-Credit Program
(MCP), an Economic
Development Program of PAGE
Development Centre has invested
against staffs bicycle and
motoreycle purchase as short term
loan to staffs and the carrying value
of this other loan (Short term) as at
30 June 2020 is BDT 5,392,014/-
At the time of conducting our audit,
we have considered the recoverable
value of the short term loan which
| was stated at cost.

We have reviewed Management's analysis of recoverable
value.

In particular, our discussions with the Management were
focused on the continued appropriateness of the value in
use; the key assumptions used, the reasonably possible
alternative assumptions, particularly where they had the
most impact on the value in use calculation.

We also checked mathematical accuracy and completeness
as well as corroborating information was obtained with
reference to external information, third-party sources.

See note no. 9.00 to the Statement of

Financial position.

Members Savings & Deposits

The process for calculation of
Members Saving & Deposits for
beneficiaries associated with credit
risk is significant and complex.

For the individual analysis, these
group savings consider deposits
from the group members.

For the individual analysis, these
Members Saving &  Deposits
consider the voluntary deposits from
the members.

For the collective analysis, these
Members Saving & Deposits are
manually processed that deals with
voluminous databases and
calculations.

At year end the Organization
reported  total  gross  Members
Saving & Deposits of BDT
1.601.300,725/-

We have focused on the individual
pass book of beneficiaries at sample
basis which could give rise to
material misstatement or
management bias.

We tested the design and operating cost effectiveness of
key controls focusing on the is following:

e Test of beneficiaries pass book and daily collection
sheet sample basis.
Tested the credit appraisal, loan disbursement
procedures, monitoring and book keeping process:
Identification of loss events;

Our substantive procedures in relation to the Members
Saving & Deposits comprised the following:

e Reviewed the adequacy of the organizations
general and specific members saving:
L]

Assessed the procedures of Members Saving &
Deposits collection. recalculated the amount and
tested the completeness and information: and

of the appropriateness and
relevant

Finally., accuracy
presentation of disclosures against
accounting standards and MRA guidelines.

See note no. 19.00 to the Statement of Financial position.
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Responsibilities of management and those charged with governance for the financial
statements

Management is responsible for the preparation for the financial statements that give a true and fair
view in accordance with International Financial Reporting Standards (IFRSs) and other applicable
laws and regulations and for such internal control as management determines is necessary to
cnable the preparation of financial statements that are free from material misstatement. whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability
(o continue as a going concern, disclosing as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
entity/ organization/fund/ project/ trust or the cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.

As part of the audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, international omission,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the organization trust’s internal control.

e Evaluate the appropriateness of accounting policies used ‘and the reasonableness of
accounting estimates and related disclosures made by management.
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o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the organization trust’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the organization trust to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statement,
including the disclosures, and whether the financial statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
We also report the following:

a) We have obtained all the information and explanation which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law and MRA Act and Rules have
been kept by the entity so far as it appeared from our examination of those books; and

¢) The statement of financial position and statement of income and expenditure dealt with by the
report are in agreement with the books of account.

Place : Dhaka Dewan Nazruﬁv (Q&ZF

Date : 29 September , 2020 Chartered Accountants




PAGE Development Centre

Micro-Credit Program (MCP)
Statement of Financial Position
As at 30 June 2020
Funds
Particulars MEE Projects (PE, GE, WE, SE) 20182020 2018-2019
1 2 3 4(1+243)
Property and Assets
Non Current Assets
Property, Plant and Equipment 20,671,158 26,325 - 20,697,483 14,858,676
Total 20,671,158 26,325 - 20,697,483 14,858,676
Current Assets
Loan to Members 3,206,704,798 14,738,411 38,316,500 3,259,819,175 2,924,533,512
Short Term Investments in FOR 227,625,139 - 99,314,914 326,940,052 369,949,128
Others loan 5,392,014 39,937,460 336,546,097 381,875,871 266,393,449
Accounts Receivable 14,325,620 21,064 3,393,969 17,746,653 19,592,886
Unsettled Staff Advance - - 212,147 212,741 -
Inventories - 14,928,404 - 14,928,404 147,250
Advance, Deposits & Prepayments 7,959,800 9,761,390 1,010,244 18,731,435 54,586,075
Cash and Bank Balance 242,109,211 9,951,871 17,217,292 329,884,380 134,158,747
Total (Current Assets) 3,704,716,582 89,350,673 556,131,763 4,350,199,018 3,769,361,041
Total Properties and Assets 3,125,381,740 89,316,998 556,131,763 4,310,896,502 3,784,219,723
Capital Fund and Liabilities
Capital Fund:
Cumulative Surplus 162,403,507 1,480,325 556,974,746 1,309,858,577 766,823,429
Reserve Fund 83,600,390 - - 83,600,390 19,158,548
Other Funds 31,708,579 - 126,694 31,835,274 28,390,557
Total 861,712,416 1,480,325 556,101,440 1,425,294,241 864,912,534
Non- Current Liabilities
Term Loan (Long Term Portion) 231,183,319 9,433,516 - 240,616,835 280,256,212
Total 231,183,319 9,433,516 - 240,616,835 280,256,212
Current Liahilifies
Term Loan (Short Term Portion) 478,712,012 - - 478,712,012 468,795,007
Others Loan-Short Term (Other Projects & Funds) 480,071,715 1,291,257 - 481,362,972 751,120,222
Members Savings & Deposits 1,601,300,725 ; i, 1,601,300,725 1,363,755,917
Loan Loss Provision Fund (LLPF) 55,538,396 476,640 - 56,015,036 47,989,644
Liabilities for Expenses 10,869,007 16,695,261 30,324 87,594,682 7,330,185
Total 2,626,491,945 18,463,158 30,324 2,704,985,421 2,638,990,975
Total Capital Fund and Liabilities 3,125,381,140 89,376,998 556,131,764 4,310,896,503 3,184,219,123
E 0 ()] (L) ¢y 1
Director (Finance & Accounts)
PAGE Development Centre @'Dbﬁj
Rl Executive Director
PAGE Development Centre
Lokman Hakim
Executive Director
PAGE Development Centre
Dewan Nazrul Islam & Co.

Chartered Accountants




PAGE Development Centre
Statement of Profit or Loss and Other Comprehensive Income

RS PR

Funds
Paxfioulars Mee Projects | (FF,GF,WE §F) | 20192020 20182019
1 2 3 4 (1+2+43)
INCOME
Service Charge 635,513,028 1,928,904 5 637,441,932 656,501,012
Interst on Current Account (Internal Fund) - 1,504,709 22,647,795 24,152,504 17,318,317
Bank Interest (including FDR Interest) 18,352,361 11,656 11,982,180 31,346,207 29,112,031
Interest on Loan given to Staff - - 2,255,448 2,285,448 1,568,159
Admission Fee 568,470 - - 568,470 695,680
Sales of Pass Book & Forms 1,161,636 - - 1,167,636 3,323,085
Grant/Donation - 84,754,045 - 84,754,045 49,812,867
Others Income 134,482 - 208,213 342,695 596,170
Total Income 656,135,971 88,199,314 37,093,646 782,028,937 759,013,221
EXPENDITURE
Financial Expenses 142,376,829 305,813 35,846,558 178,529,200 183,064,110
Interest on Members Savings 67,380,640 - - 67,380,640 70,460,746
Interest on PKSF Loam 34,455,002 - - 34,455,002 32,968,856
Interest on Bank Loan 15,185,383 - - 15,185,383 31,076,684
Interst on Current Account (Internal Fund) 24,038,308 = i 24,038,305 17.313.317
Interest on Bangladesh Bank - 169,198 - 169,198 189,641
Interest on IDCOL - - B - 380,206
Interest Paid to Micro-Credit Fund - - - - 122,142
Interest Paid to Staff (Profit Distribution) - - 35,734,854 35,734,854 28,624,930
Bank Charge 1,317,499 136,615 111,704 1,565,818 1,927,498
Operating Expenses 451,063,907 88,450,622 30,000 539,544,529 394,664,269
Personnel Cost 406,411,461 - - 406,411,461 293,287,808
Office & Administrative Expenditure 41,575,828 4,659,530 30,000 46,265,358 46,905,833
Input Costs 1,333,335 - - 1,333,335 1,651,063
Program Implemenation Cost 83,784,933 - 83,784,933 51,070,904
Depreciation 1,743,283 6,159 - 1,749,442 1,748,661
Micro-Credit Expenses 19,940,678 120,910 - 20,061,587 26,852,202
Loan Loss Provision Expenses 10,864,674 112,817 - 10,977,491 19,123,534
Rebate Service Charge 9,076,004 8,093 - 9,084,097 7,128,668
Project & Program Expenses 4,213,931 - - 4,273,931 3,919,565
Ujjibito Program - - - - 136,300
Enrich Program 580,366 - - 580,366 578,484
Agriculture Program 720,703 - - 720,703 554,927
Health Program 1,377,899 - - 1,377,895 1,268,498
Education Program 1,133,724 - - 1,133,724 1,008,191
Elderly People Program 390,285 - - 390,285 373,165
Adolescent Program 70,954 = = 70,954 -
Total Expenditure before Tax Expenses 617,655,344 88,877,345 35,876,558 742,409,247 608,500, 146
Tax Expenses 2,500,000 - 732,006 3,232,006 3,611,199
EAfter Tax Expenses 620,155,344 88,877,345 36,608,563 745,641,252 612,111,345
Surplus 36,580,633 (678,031) 485,082 36,381,685 146,501,876
Total 656,735,971 88,199,314 37,093,646 782,028,931 759,013,221
Director (Finance & Accounts)
PAGE Development Centre Executive Director
Nivas Roy PAGE Development Centre
Director-Finance & Accounts é—;{?&&%ﬂﬂﬁlm
PAGE Development Centre PAGE Development Centre

Place: Dhaka
Date: 29" September 2020



Micro Finance Program (MFP)

a program of
PAGE DEVELOPMENT CENTRE
Statement of Financial Position (Five Years)

as on June 30

Amountin Tk.
Financial Year

PARTICULARS 20192020 | 2018-2019 | 2017-2018 | 2016-2017 | 2016-2016
ASSETS
Property, Plant and Equipment (PPE) 20,671,158 13,985,833 13,179,954 12,192,870 10,707,925
Loan to Members 3,2064,704,798 | 2,904,532,819 | 2,518,080,724 | 1,947,036,032 | 1,584,658,523
Term Deposits (FDR) 227,625139 | 212,049,128 177,823,746 | 140,019,478 | 116,191,176
Accounts Receivable 14,325,620 15,519,299 8,099,691 5,383,993 13,224,876
Advance, Deposits & Prepayments 7,959,800 4,843,509 4,387,213 5,025,452 5,154,587
Others Loan 5392014 8,259,541 11,539,489 41,507,503 41,879,165
Cash and cash equivalents 242,709,211 112,797,504 131,602,481 98,468,333 45,014,723
Total Assets 3,725,387,740 | 3,271,987,634 | 2,864,713,297 | 2,249,633,661 | 1,816,830,975
CAPITAL & LIABILITIES
Term Loan 709,895,331 724,374,117 | 781,687,263 | 623,683,331 | 466,283,309
Others Loan (Projects & Funds) 480,071,715 301,058,162 198,488,617 152,430,234 122,541,318
Members Savings & Deposits 1,601,300,725 | 1,363,755917 | 1,105,863,011 877,898,581 | 755,938,151
Client's Micro Credit Insurance - - 68,702,528 52,121,570 34,590,057
Loan Loss Provision Fund (LLPF) 55,538,3%6 47,989,644 57,353,483 61,256,558 54,340,978
Provision & Payables 10,869,097 6,995,972 5,762,400 4,450,000 4,461,052
Total Liabilities 2,857,675,264 | 2,444,173,811 | 2,217,857,302 | 1,771,840,275 | 1,438,154,865
Cumulative Surplus 784,112,086 748,052,924 582,170,395 430,014,047 | 340,808,498
Reserve Fund 83,600,390 79,760,896 64,685,599 47,779,339 37,867,611
Capital Fund 867,712,476 | 827,813,821 | 646,855994 | 477,793,386 | 378,676,109
Total Capital & Liabilities 3,725,387,740 | 3,271,987,634 | 2,864,713,297 | 2,249,633,660 | 1,816,830,975




a program of
PAGE DEVELOPMENT CENTRE
Statement of Comprehensive Income (Five Years)
as on June 30

Micro Finance Program (MFP)

Amount in Tk.
Financial Year
PARTICULARS 2019-2020 2018-2018 2017-2018 2016-2017 2015-2016
Income:
Service Charge Income 635,513,028 | 655,679,649 | 605,154,878 | 412,555,764 | 354,098,745
Bank Interest (FDR & Savings) 19,352,360 | 16,858,870 10,889,870 7,474,297 10,503,100
Others Income 1,870,588 4,274,292 4,484,968 4,238,015 2,339,273
Total Income 656,735,976 | 676,812,811 | 620,529,716 | 424,268,076 | 366,941,118
Expenditures:
Financial Expenses & Charges 142,376,829 | 153,430,834 | 120,331,308 84,120,410 58,283,790
Term Loan Interest 49,640,385 64,045,540 48,449,645 30,005,777 30,450,318
Members Savings & Deposits Inferest 67,380,640 | 70,460,746 56,320,691 43,702,987 23,731,240
Others Loan (Other Projects & Funds) 24,038,305 17,289,838 14,477,437 9,689,660 4,102,232
Bank Charges & Commission 1,317,499 1,634,710 1,083,536 721,986 -
Oeprating Expenses 451,063,907 | 338,995,255 | 307,032,404 | 217,988,753 | 197,658,548
Persannel Cost 406,411,461 | 293,287,808 | 263,824,060 | 190,467,787 | 174,513,746
Office Expenses 41,575,828 | 42,322,951 40,032,955 24 407,934 20,956,572
Input Costs (Training & Group Support) 1,333,335 1,651,063 1,520,341 1,507,334 834,129
Depreciation 1,743,283 1,733,433 1,655,048 1,605,698 1,354,121
Micro-Credit Expenditures 19,940,678 | 26,719,235 19,530,219 17,910,448 8,071,374
Loan Loss Provision Expenses 10,864,674 | 18,990,567 13,241,757 6,915,580 6,712,298
Disaster Management Fund (DMF) 4 & e : -
Rebate Service Charge 9,076,004 7.728,668 6,288,462 10,994,868 1,359,076
Projects & Program Expenses 4,202,977 3,919,565 1,921,656 1,588,563 937,929
Ujiibito Program - 136,300 156,500 166,063 93,895
Enrich Program 580,366 578,484 550,380 558,857 213,492
Agriculiure Program 720,703 554,927 201,705 863,643 630,542
Health Program 1,377,899 1,268,498 427,940 - =
Education Program 1,133,724 1,008,191 585,131 - -
Elderly People Program 390,285 373,165 - - -
70,954
Income Tax 2,500,000 2,994,955 2,651,520 3,54262¢6 4,695,903
Total Expenditures 620,084,390 | 526,059,844 | 451,467,108 | 325,150,800 | 269,547,564
Excess of Income over Expenditure 36,651,586 | 150,752,968 | 169,062,608 99117,277 97,393,554




PAGE DEVELOPMENT CENTRE

Five Years at a Glance
As on June-30

Financial Year

Particulars Standard
2019-2020 2018-2019 2017-2018 2016-2017 2015-2016
Organization Profile
Number of Districts ] a Z 7T 7
MNumber of Upazila 42 40 27 28 28
Number of Unions 483 481 463 422 366
Number of Villages 2,389 2,364 2,309 2,221 1,972
Number of Branchs 81 80 80 55 55
Number of Loan 107,597 129,996 127,886 112,956 108,703
Total Staff 73z 705 743 563 490
Total Collection Staff 497 472 434 347 320
Number of Clients 151,182 146,445 137,223 122,334 110,277
MNumber of Active Borrowers 112,904 111,942 108,725 98,083 89.710
Borrowers [ Clients Ratio T4.68% T6.44%| 79.:23% B0.18% 81.35%
Deposit Portfolio
Yearly Deposit 1,088,309.476 1,066,730,459 878,167,510 478,222,004 530,506,817
Cumulative Deposit 6,393,705,553 5,304 ,396,077 4,237,665,618 1,759.261,781 2,298,768,598
Interest on Deposit 67,380,640 70,460,746 56,320,691 19,351,079 25,724 920
Yearly Deposit Refund 851,764,668 808,837,553 650,203,080 328,651,765 379,239.737
Deposit Portfolio 1,601,300,725 1,363,765.917 1,105,863,011 877,898,581 755,938,161
Deposit Portfolio Growth 17.42% 23.32% 25.97% 16.13% 17.81%|
Deposit Portfolio to Total Asseis 42.98% 41.68% 38.60% 39.02% 41.61%
Deposit Portfelio to Loan Porifolio 49.94% 46.95% 43.92% 42.77% 47.70%
early Loan Disbursed 5,113,335,000 5,399,381,000 4 661,385,000 3,889,123,500 4.646,684.749
Cumulative Loan Disbursed 35,700477,020 30,587,142 020 25,187,761,020 13,156,652,800 17,803,337 549
Yearly Loan Recovered 4.811,163,022 5,012,928,905 4,090,340,308 3,389,691,920 4,301,989,560
Cumulative Loan Recaverad 32,493,772,222 | 27.682,609,201 22,660,680,206] 11,104,139,941 15.405,872,138
Lean Portfalio 3,206,704,798 2,904,532,819 2,518,080,724 2,052,512,859 1,584 658,523
Loan Fortfolioc Growth 10.40% 15.35%, 22 68% 28.52% 14.86%
Assets & Liabilities
Total Assets 3.725.387.740 3.271.987.634 2.,864,713,297 2,249.633.661 1.816.830.975
Total Liabilities 2,857.675,264 2,444 173,811 2,217,857 ,302 1,771,840,275 1.438,154.865
Total Equity 867,712,476 827,813,823 646,855,995 477,793,386 378,676,110
Surplus 36,651,586 150,752,968 169,062,608 99,117,277 97,393,554
Cash & Bank 242,709,211 112,797,504 131,602,481 98,468,333 45,014,723
Investment (FOR) 227,625,139 212,049,128 177,823,746 140,019,478 116,191,176
Ligudity Ratio Min.15% 29.37% 23.82% 27.98% 27.17% 21.33%
Sustainability /| Profitability
Return on Equity (ROE) Min, 1% 4.32% 20.45% 30.06% 23.15% 29.45%
Return on Assets (ROA) Min. 3-5% 1.05% 4.91% 5.61% 4.87% 5.60%
Financial Self-Sufficiency (FES) Min. 100% 83.17% 100.48% 110.04% 103.28% 109.31%
Operating Self-Sufficiency (OS5} Wore 100% 105.91% 128.66% 137 .45% 130.48% 136.13%
Total Income 656,735,976 676,812,811 620,529,716 424 268,076 366,941,118
Total Expenses (Excluding Capital Cost) 620,084,350 526.059,844 451,467,108 325,150,800 269,547,564
Total Expenses (including Capital Cost) 789,637,020 673.526,826 563,932,046 410,797, 749] 335,694,556
Portfolic Quality
Cumulative Recovery Rate (CRR) Min. 85% 99.80% 89 77%| 99.83% 98.24% 96.90%
On Time Realization (OTR) Min. 82% 93.88% 98 28% 99.44% 98.24% 96.90%
Portfolio at Risk (PAR) Max. 0-5% 1.98% 1.90% 1.90%: 2.69% 7 43%
Bad Loan as a % of Loan Outstanding Max, 2% 1.13% D.96% 1.90%: 2.12%
Delinquency Ratio Max, 0-5%
Risk Coverage Ratio 0.34% 0.65% 0.53% 0.36% 0.42%
Assets [ Liability Management
Service Charge 626,437 025 647 950,981 598,866 416 401,560 896 352, 739.669
Yild on Gross Portfolio Min. 20% 20.50% 23.90% 26.21% 22.08% 23.80%
Current Ratio Min. 2:1 1.41 1.50:1 1.56:1 1.72:1 1.21:1
Annual Growth to Total Assets 13.86% 14.22%| 27.34% 23.82% 9.34%
Funding Expenses Ratio 4.66%| 5.66% 5.39% 4.76% 3.93%
Cost of Fund Ratio 5.50% 6.86% 5.43% 5.61% 4.70%
Leverage
Debt to Equily Max. 91 3.29 2.95 343 3.7 3.80
Debt Service Coverage Ratio Min.1.25:1 0.98 Ll i) 1.40 117 3.82
Equity as percent of Total Assets 23.29%| 25.30% 22.58% 21.24% 20.84%
Capital Adequacy Ratio Min.15% 26.66% 28.09%| 25.31% 24% 23%
Efficiency Productivility
Credit Officer (CO) Productivility 350:1 304 310 316 295 345
Credit Officer (CO) Borrowers 270-300:1 227 237 251 283 280
Credit Officer (CO) Loan 60-65 (Lac) 6,452,122 6,153.671 5,802,029 2,231.091 4,952,058
Credit Officer (CO) Deposit 3.221,933 2,888,313 2,548,071 2,529,967 2,362,307
Loan Disbursed per CO 10,288,400 11,439,367 10,740,518 11,207,849 14,520,890
Average Outstanding per branch 39.588 948 36,306,660 31,476,009 37.318 416 28,811,973
Average Deposit per branch 19.769,145 17,046,949 13.823,288 15,961,792 13,744 330
Avarage Disbursment Loan Size 47 523 41,535 36,450 34,430 42 747
Avarage Outstanding Loan Size 28,402 25,947 23,160 20,926 17,664
Cost per Loan Made 1,491 1,491 1,491 1,754 2,158
pcome per Loan Made 1,518 1,518 1,518 2,085 2,331
er Borrower 1,003 768 742 580 556
0.15 0.13 0.13 0.12 0.13

0.09

0.06

0.07

0.06

0.04




PAGE Development Centre

Statement of Value Added

for thr year ended 30th June 2020

Financial Statement which shows how much value (Wealth) has and has been created by the organisation through
utilization of its capacity , capital , manpower & other resources and how it is calculated among different stakeholders
(Boards of Directors ,Employees , Lenders , Govrnment etc.)

Particulars

Amounts in Taka

2019-2020 2018-2019
Income from Social and Microfinance service
Service Charge 635,513,028 655,679,649
Bank Interest 19,352,360 16,858,870
Other Income 1,870,588 4,274,292
656,735,976 676,812,811

Less: Cost of Services
Financial Expesnse (Including Interest on Client's Deposits) 142,376,829 153,430,834
Operating Expenses (Excluding Salary & benefits, GOB Tax & VAT, Reserve & Depreciation) 42,909,163 49,179,209
Provisions for Loans and Services 10,864,674 18,990,567
Valu Added 460,585,311 455,212,201
Distribution of Value Addition
To Employees as Salaries and Benefits 406,411,461 293,287,808
To Government as Tax & VAT 12,113,822 9,437,993
To expansion and growth

Retained Surplus 36,651,586 135,677,671

Statutory Reserve 3,665,159 15,075,297

Depreciation 1,743,283 1,733,433

460,585,311 455,212,201

Distribution of Value Addition 2015-2016 2018-2019
To Employees as Salaries and Benefits 88.24% 59.86%
To Government as as Tax 2.63% 1.40%
To expansion and growth 9.13% 38.74%

Distribution of Value Addition-2020

Distribution of Value Addition-2019

2019-2020

9.13%

W To Employees as Salaries and Benefits

B To Government as Tax

[] To expansion and growth

2018-2019

S — 0d%-30%0
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2019-2020 2018-2019 Definition
Long Term Long Term Strong capacity for timely servicing of financial obligations
i A and offering adequate safety to meet financial commitments.
Short Term Short Term ST-2 | A satisfactory  capacity for timely payment of financial
ST-2 commitments
Outlook Outlook
Stable Stable

Alpha Rating has assigned the Long Term Rating of 'A+' (pronounced as double A plus) and the Short
Term Rating 'ST-2' to PAGE Development Centre on the basis of its financials and other relevant
guantitative and qualative information up to the date of rating. The above rating has been assigned
after due consideration of its fundamentals such as good business performance, good assets base,
average liquility, good business network, sound internal control policy, experienced management
team, etc. However, the above factors are constrained, to some extent, by decrease in profitability
indicators, marginal shortfall in debt service coverage ratio, dependency on bank finance for micro
credit program, decrease indonor projectincome etc.

Alpha Rating also placed the entity with 'Stable' Outlook with an expectation of no extreme changes in
economicororganization situation within the rating validity period.




AlphaRating

PAGE DEVELOPMENT CENTRE

(Non-Profit Organization)

Long Short
Term Term Outlook
Rating Rating

Date of s Rating
Declaration Valia TH Action

January 30, January 29,

A+ ST-2 | Stable

2020 2021 ‘ Surveillance |
Date of Establishment : 6" December 1993
Type of Organization : Foundation (Non-Profit)
Board Chairman : Md. Alamgeer Khan
Executive Director : Mr. Lokman Hakim
Total Loan Limit : BDT 664.00 Million
Total Assets : BDT 3271.98 million
Contact Analysts : Sadek Hossain sadek@alpharating.com.bd

: Nasibul Khaer nasib@alpharating.com.bd

}Q’\ﬂ(ﬂ WM“

Riyadh M. Hossain MBA (USA)
Chief Risk Officer
Alpha Credit Rating Limited

Alpha Credit Rating Limited, Sadharan Bima Bhaban-2, 139 Motijheel C/A, Dhaka-1000
Tel: + 880-2- 9573026 — 28. Web: www.alpharating.com.bd




GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH
OFFICE OF THE DEPUTY COMMISSIONER OF TAXES
TAXES CIRCLE-101(Companies), TAXES ZONE-5, DHAKA

38. Segun Bagicha (3" Floor), Dhaka,

INCOME TAX CERTIFICATE

DETAILS OF THE ASSESSEF:

a) Name : PAGE Development Centre.

b) Father's Name : Not Applicable.

¢) Permanent Address

: 67/58, Nahar Plaza (7" Floor), Nazrul Avenue,
Kandirpar Comilla,

d) Present Address :67/58, Nahar Plaza (7" Floor), Nazrul Avenue,

Kandirpar Comilla.

) Status :AOP (NGO).

f) Tax Payers ldentification Number (TIN): 334394429303f€irc1e—lOI(Cumpauies), Dhaka.

£) Business Identification Number (BIN) : Not Applicable.

h) Registration Number & date : No. Commi-517/93, Dated: 20/05/1999,

This is to certify that PAGE Development Centre is an assessee-NGO of Circle-101 (Companies),

Taxes Zone-5, Dhaka. Assessment of income of the assessee-ngo for the assessment year

2019-2020 has been completed and tax paid in full. /111

C A
a-v
6\-
( PALLAB KUMAR DEB )
Deputy Commissioner of Taxes
Taxes Circle-101 (Companies)
Taxes Zone-5, Dhaka,
Phone 8391937.
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